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1. INTRODUCTION

The purpose of this circular is to provide you with the notice of AGM and information on the 

resolutions to be considered at the AGM to enable you to make informed decisions on whether to 

vote for or against such resolutions at the AGM.

2. BUSINESS TO BE CONSIDERED AT THE AGM

Ordinary resolutions to be proposed at the AGM for the consideration and approval of the 

Shareholders include: (a) engagement of domestic and overseas auditors and the internal control 

auditors for 2020; (b) determination of directors’ emoluments; (c) determination of supervisors’ 

emoluments; (d) profit distribution proposal for 2019; and (e) continuing related-party transactions 

for 2020.

Special resolutions to be proposed at the AGM for the consideration and approval of the 

Shareholders include: (a) foreign exchange hedging business by the Company and its subsidiaries; 

(b) grant of general mandate to the Board of the Company; (c) general mandate to issue domestic 

and overseas debt financing instruments; (d) industrial investment conducted by Havelock Mining, 

a controlled subsidiary; and (e) application for bank facilities and provision of guarantees by the 

Company and its subsidiaries.

Business to be considered at the AGM are elaborated on pages 5 to 33 of this circular. In order to 

enable you to have a better understanding of the resolutions to be proposed at the AGM and to make 

informed decisions thereon, the Company has provided detailed information in relation to business 

to be considered at the 2019 AGM (Appendix I).

3. THE AGM

Notice of the AGM are set out on pages 39 to 42 of this circular.

Pursuant to the Hong Kong Listing Rules and the Articles of Association, any vote of the 

Shareholders at a general meeting shall be taken by poll except where the chairman of such meeting, 

in good faith, decides to allow a resolution which relates purely to a procedural or administrative 

matter to be voted on by a show of hands. An announcement on the poll results will be made by the 

Company after the AGM in the manner prescribed under the Hong Kong Listing Rules.

To the best knowledge of the Directors after making all reasonable enquiries, Mr. Li Liangbin, 

Mr. Wang Xiaoshen and Ms. Ouyang Ming are required to abstain from voting in respect of the 

resolution that would be proposed to approve the continuing related-party transactions for 2020 at 

the AGM.



– 3 –

LETTER FROM THE BOARD

To the best knowledge, information and belief of the Directors, having made all reasonable 

enquiries, there is (i) no voting trust or other agreement or arrangement or understanding entered 

into by or binding upon any Shareholder; and (ii) no obligation or entitlement of any Shareholder as 

at the Latest Practicable Date, whereby he/she has or may have temporarily or permanently passed 

control over the exercise of the voting right in respect of his/her Shares to a third party, either 

generally or on a case-by-case basis. Accordingly, to the best knowledge, information and belief 

of the Directors, there exists no discrepancy between any Shareholder ’s beneficial shareholding 

interest in the Company and the number of Shares in respect of which such Shareholder will control 

or will be entitled to exercise control over the voting right at the AGM.

A form of proxy for use at the AGM are enclosed with this circular. Whether or not you are able to 

attend the AGM in person, you are requested to complete the form of proxy in accordance with the 

instructions printed thereon and return the same to the share registrar of H Shares of the Company, 

Computershare Hong Kong Investor Services Limited at 17M Floor, Hopewell Centre, 183 Queen’s 

Road East, Wanchai, Hong Kong, as soon as possible but in any event not later than 24 hours before 

the time appointed for the holding of the AGM or any adjournment thereof. Completion and return 

of the form of proxy shall not preclude you from attending and voting in person at the AGM or any 

adjournment thereof should you so desire.

4. RECOMMENDATION

The Board considers that the resolutions set out in this circular are in the best interests of the 

Company and the Shareholders as a whole. Accordingly, the Board recommends that Shareholders 

eligible to vote at the AGM to attend and vote in favour of the resolutions.

5. RESPONSIBILITY STATEMENT

This circular, for which the Directors collectively and individually accept full responsibility, 

includes particulars given in compliance with the Hong Kong Listing Rules for the purpose 

of giving information with regard to the Company. The Directors, having made all reasonable 

enquiries, confirm that to the best of their knowledge and belief the information contained in this 

circular is accurate and complete in all material respects and not misleading or deceptive, and 

there are no other matters the omission of which would make any statement herein or this circular 

misleading.
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6. GENERAL

You are advised to pay attention to other information as set out in the appendixes.

Yours faithfully

By Order of the Board

GANFENG LITHIUM CO., LTD.

LI Liangbin

Chairman
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After taking into account the actualities of the Company as well as the working hours and 

performance of the Directors, the Directors’ emoluments of the Company for the year 2019 are as 

follows:

Name Position

Emoluments 

received from the 

Company in 2019

(RMB0’000, before tax)

LI Liangbin Chairman and executive Director 76.4

WANG Xiaoshen Vice chairman and executive Director 70.2

SHEN Haibo Executive Director 57.2

DENG Zhaonan Executive Director 50.8

XU Xiaoxiong Executive Director 66.2

HUANG Daifang Non-executive Director 8.0

HUANG Huasheng Independent non-executive Director 8.0

LIU Jun Independent non-executive Director 8.0

WONG Sze Wing Independent non-executive Director 14.5

GUO Huaping Independent non-executive Director 7.3

The aforesaid resolution was considered and approved at the 4th meeting of the fifth session of the 

Board, and is hereby proposed at the AGM for the Shareholders’ consideration and approval.

C. T O C O N S I D E R A N D A P P R O V E T H E R E S O L U T I O N I N R E L A T I O N T O T H E 

DETERMINATION OF THE SUPERVISORS’ EMOLUMENTS

In 2019, for Supervisors who received emoluments from the Company, the Company determined 

their emoluments for 2019 based on the Company’s overall development plan, the actual operating 

results (audited) and the remuneration systems of the Company.

After taking into account the actualities of the Company as well as the working hours and 

performance of the Supervisors, the Supervisors’ emoluments of the Company for the year 2019 are 

as follows:

Name Position

Emoluments received 

from the Company in 2019

(RMB0’000, before tax)

Zou Jian Supervisor 8.00

Tang Xiaoqiang Supervisor 8.00

Gong Yong Supervisor 18.57
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Pricing policy and basis of the related-party transactions:

For purchase of raw materials from RIM, Dalian Yike and Zhejiang Shaxing, and sales of products 

to Zhejiang Shaxing made by the Company and subsidiaries under the coverage of the Company’s 

consolidated statements, the transaction amount shall be determined based on the fair market 

price and conditions in accordance with the principle of openness, fairness and equality; and the 

pricing policy and basis of such transaction shall be determined with reference to the market prices 

upon negotiation. The Company will, based on the actual conditions of the daily production and 

operation of the Company, enter into relevant contracts with the related parties and implement the 

transactions concerned. The total transaction amount is expected to be RMB2,207 million.

Purpose of the related-party transactions and impact on the Company:

The purchase of raw materials from RIM, Dalian Yike and Zhejiang Shaxing, and sales of products 

to Zhejiang Shaxing made by the Company and subsidiaries under the coverage of the Company’s 

consolidated statements all fall within the ordinary business activities of the Company and are 

conducted following the general market operation rules. Each of the Company and the aforesaid 

related parties is an independent legal person and is independent with one another in respect of assets, 

finance and personnel. The transaction prices are determined based on the fair market price in a fair 

and reasonable manner, which is beneficial for each party to fully exert their respective industrial 

edges, and conducive to the reduction of production and operation costs and the improvement of 

the economic benefits and comprehensive competitiveness of the Company, will do no harm to the 

interests of the Company and its Shareholders, nor will prejudice the independence of the Company 

or result in reliance upon such related parties.

The aforesaid resolution was considered and approved at the 4th meeting of the fifth session of the 

Board, the related Directors, Mr. Li Liangbin and Mr. Wang Xiaoshen, abstained from voting and 

did not act on behalf of other Directors, the remaining 8 non-related Directors with voting rights 

reviewed and unanimously passed the resolution. The resolution is hereby proposed at the AGM for 

the Shareholders’ consideration and approval.
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F. TO CONSIDER AND APPROVE THE RESOLUTION IN RELATION TO ENGAGEMENT 

IN FOREIGN EXCHANGE HEDGING BUSINESS BY THE COMPANY AND ITS 

SUBSIDIARIES

With the growing presence of the Company in the international market, the international business 

became increasingly robust and promising and, accordingly, foreign currency settlement and 

overseas financing of the Company increased progressively. In order to avoid the adverse impact 

of fluctuation in interest rate and exchange rate on the production, operation and cost control of 

the Company, the Company and subsidiaries under the coverage of the consolidated statements of 

the Company propose to carry out foreign exchange hedging business with self-owned funds of not 

more than RMB5 billion (inclusive) or its foreign currency equivalents, based on the import and 

export businesses relating to foreign exchange, receipts and disbursements of international projects 

and fund demand of the Company in 2020, and in accordance with the prudent projection principle. 

The Board only intends to set a cap for the scale of such foreign exchange hedging business and 

no concrete transaction is proposed to be made for the moment. When entering into any specific 

transaction, the Company will comply with relevant requirements including Chapter 14 of the Hong 

Kong Listing Rules.

The foreign exchange hedging business of the Company and its subsidiaries only concerns such 

major currencies as used for settlement in the production and operation of the Company. Such 

currencies include US dollars, Australian dollars, Hong Kong dollars and Euros. The foreign 

exchange hedging business of the Company pertains to business quoted in the stock exchanges and 

mainly includes forward exchange facilities, futures exchange, foreign exchange swap, interest rate 

swap and the relevant product portfolio.

Considering the Company’s asset scale and business needs, the amount of the foreign exchange 

hedging business proposed to be carried out by the Company shall not exceed RMB5 billion 

(inclusive) or its foreign currency equivalents, and not exceed 40% of the latest audited total assets 

of the Company. The chairman of the Company shall be authorized to approve routine foreign 

exchange hedging business plans and execute contracts in relation thereto.

The business shall be effective and valid for 12 months from date of consideration and approval at 

the 2019 AGM of the Company.

Risk analysis and control measures relating to the operation of foreign exchange hedging business:

1. The foreign exchange hedging business of the Company and its subsidiaries shall be 

conducted in accordance with the principle of hedging for the sake of locking in exchange 

rate and shall involve in no venture and arbitrage transactions. When entering into contracts, 

the projected amount for foreign exchange receipts disbursements (including international 

investment) and debt repayments in the import and export business of the Company shall be 

heeded strictly.
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3. If the Board or the chairman of the Board and his authorized person(s) have resolved to 

allot, issue and grant A Shares or/and H Shares or Similar Rights within the Relevant Period 

as defined below, and the Company has also obtained the relevant approval, permission or 

registration (if applicable) from the competent regulatory authorities within the validity term 

of the general mandate, the Board or the chairman of the Board and his authorized person(s) 

may complete the relevant allotment, issuance and granting works within the validity term of 

such approval, permission or registration.

4. To grant the Board or the chairman of the Board and his authorized person(s) to obtain 

approvals from the relevant government authorities and/or regulatory authorities (if 

applicable) in accordance with applicable laws (including but not limited to the Company 

Law of the PRC, the Hong Kong Listing Rules and Shenzhen Listing Rules) for the 

exercising of the general mandate.

5. The general mandate will become effective from the date of passing of this resolution at the 

AGM until the earlier of (the “Relevant Period”):

(i) the expiration of 12 months from the date of passing of this resolution at the AGM;

(ii) the conclusion of 2020 annual general meeting; or

(iii) the revocation or amendment of the general mandate granted under this resolution by 

the approval of special resolution at a general meeting by Shareholders.

6. To grant the Board or the chairman of the Board and his authorized person(s) to approve, 

execute and make or procure to execute and make any documents, deeds and matters, 

complete necessary formalities, adopt other necessary actions in connection with the 

allotment, issuance and granting of any new Shares in accordance with the general mandate as 

considered fit.

7. To grant the Board or the chairman of the Board and his authorized person(s) to increase 

the registered capital of the Company and to make appropriate and necessary amendments 

to the Articles of Association after completion of the allotment and issuance of new shares 

according to the method, type and number of the allotment and issuance of new shares by the 

Company, and the then shareholding structure of the Company.

The aforesaid resolution was considered and approved at the 4th meeting of the fifth session of the 

Board, and is hereby proposed at the AGM for the Shareholders’ consideration and approval.
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H. TO CONSIDER AND APPROVE THE PROPOSAL IN RESPECT OF THE GENERAL 

MANDATE FOR ISSUE OF DEBT FINANCING INSTRUMENTS DOMESTICALLY OR 

ABROAD

As stated in the overseas regulatory announcement of the Company dated 24 April 2020, the 

Company convened the fourth meeting of the fifth session of the Board on 23 April 2020, and 

considered and approved the proposal in relation to the proposal in respect of the general mandate 

for issue of debt financing instruments domestically or abroad, details of which are as follows:

To satisfy the production and operation needs of the Company as well as the infrastructure and 

operation needs of domestic or overseas projects, replenish working capital, reduce capital cost 

and make use of favorable opportunities in a timely manner, it is proposed to the AGM to grant 

a general and unconditional mandate to the Board and then delegate to the chairman of the Board 

and his authorised person(s) to determine the following specific issue matters within the scope of 

available debt financing instruments in accordance with relevant laws and regulation, Articles of 

Association and the actual conditions:

(I) Major Terms of the Issue of Debt Financing Instruments

1. Type of the debt financing instruments: The relevant debt financing instruments 

include but not limited to short-term financing bonds, super-short term financing 

bonds, medium term notes, non-public targeted debt financing instruments, corporate 

bonds, company bonds, A share or H share convertible bonds, offshore RMB 

bonds and foreign currency bonds, perpetual bonds and other domestic and abroad 

debt financing instruments denominated in RMB or foreign currency permitted by 

competent regulatory authority.

2. Size of issue: The issue size of the domestic and offshore debt financing instruments 

of this mandate shall not be more than RMB3.5 billion or equivalent amount in foreign 

currency (calculated based on the outstanding payable balance after the issue, while 

for the issue denominated in a foreign currency, calculated based on median discount 

price published by the People’s Bank of China on the date of such issue), which can 

be issued either one-off or in tranches within the definite validity period.

3. Currency of issue: The currency of issue shall be determined based on the review and 

approval results of debt financing instruments and the domestic and overseas market 

conditions of debt financing instruments at the time of the issue, which may be RMB 

or foreign currency debt financing instruments.
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4. Term and interest rate: The maximum term shall be no more than 15 years, which 

is applicable to a single-term type or a combination of types with multiple terms; 

Domestic debt financing instruments without a fixed term are not subject to the 

aforementioned term limit. The specific composition of terms, size of issue and 

interest rate of each type with different terms shall be determined based on the relevant 

requirements and the market conditions by the Board or the chairman of the Board and 

his authorised persons.

5. Issuer: The issuer shall be the Company or a domestic or offshore wholly-owned 

subsidiary or a special purpose vehicle of the Company, and in the case of a domestic 

or offshore wholly-owned subsidiary or a special purpose company of the Company 

as the issuer of the debt financing instruments, the Company can provide guarantees 

(including the guarantee provided by the issuer of the debt financing instrument itself 

and/or such guarantee provided by the Company) to such subsidiaries or special 

purpose company within the issue size of its debt financing instruments, issue a 

keepwell agreement or adopt third party credit enhancement conventional methods.

6. Issue price: the specific issue price shall be determined by the Board or the chairman 

of the Board and his authorized persons according to relevant regulations and market 

conditions.

7. Use of proceeds: after deducting the issue expenses, the proceeds to be raised from 

the proposed issue of the debt financing instruments are intended to be used towards 

meeting the demand of the Company’s daily operations, repaying loans, replenishing 

its working capital and/or other investment acquisition purposes, and the specific use 

of proceeds shall be determined by the Board or the chairman of the Board and his 

authorised persons according to the capital needs of the Company from time to time.

8. Method of issue: method of issue shall be determined based on the review and results 

of issue approval of debt financing instruments and the domestic and overseas bond 

market conditions at the time of the issue of debt financing instruments.

9. If A Share or H Share convertible bonds are to be issued, and upon the request of 

share conversion applied by holders of convertible bonds, the new A Shares or H 

Shares generated thereof may be issued under the relevant general mandate considered 

and approved at the AGM.

10. The debt financing instruments to be issued are proposed to be listed on the Inter-bank 

Bond Market, the SZSE, the Hong Kong Stock Exchange or other domestic or foreign 

exchanges.
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(II) Matters in Relation to the Mandate of Issue of Debt Financing Instruments

1. It is proposed to the AGM to grant a general and unconditional mandate to the Board 

and then delegate to the chairman of the Board and his authorised person(s) to decide 

and deal with all matters relating to the issue of the debt financing instruments at 

full discretion pursuant to the requirements of relevant laws and regulations and 

in accordance with the demands of the Company from time to time and the market 

conditions, including but not limited to:

(a) determining and implementing the specific terms and proposal of the issue 

of debt financing instruments, including but not limited to the establishment 

and determination of the appropriate issuer, the type of the debt financing 

instruments to be issued, the method of issue, the currency of issue, the nominal 

value of the debt financing instruments, the price of issue, the size of issue, the 

interest rate of issue or its determination mechanism, the markets for issue, the 

timing of issue, the term of issue, issue in instalments and number of tranches 

(if applicable), sale back clause and redemption clause (if applicable), the right 

to set and increase nominal interest rate, rating, guarantees (if applicable), 

repayment period, conversion price, use of proceeds, placing, underwriting and 

all matters in respect of the issue of debt financing instruments.

(b) carrying out all necessary and ancillary actions and procedures in relation to 

the issue of debt financing instruments, including but not limited to, select and 

engage intermediary institutions, handle all approval, registration and filing 

procedures with the relevant regulatory authorities in connection with the issue 

on behalf of the Company, sign, revise and execute all necessary documents for 

the issue, select trustee(s) for the issue of debt financing instruments, formulate 

rules for meetings of the holders of the debt financing instruments, deal with 

any related disclosure in accordance with the applicable laws and regulations 

and requirements from regulatory authorities, and deal with any other matters in 

connection with the bond issue and trading.

(c) subject to the authorization at the AGM, if there are changes in the regulatory 

policies or market conditions, correspondingly revising the specific proposals 

and terms of the proposal for the issue of debt financing instruments in due 

course in accordance with the view of regulatory authorities or in the event 

that there are changes in the then market conditions, or determining whether 

to continue relevant issues based on actual situations, except for matters that 

require approval at the general meeting of the Company in respect of relevant 

laws, regulations and the Articles of Association.
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(d) deciding and dealing with all relevant matters in connection with the proposed 

listing of debt financing instruments to be issued on the Inter-bank Bond 

Market, the SZSE, the Hong Kong Stock Exchange or other domestic or foreign 

exchanges according to the market conditions.

(e) To handle any other specific matters relating to the issuance of debt financing 

instruments and to sign all relevant or required documents.

2. To further authorise to the Board and then to delegate to the chairman of the Board 

and his authorised person(s) to execute all matters in connection with the issue of debt 

financing instruments based on the Company’s needs and other market conditions 

upon approval and authorization in respect of the above matters at the AGM.

3. To authorise the chairman of the Board and his authorised person(s) to approve, 

execute and dispatch relevant documents, announcements and circulars and make 

information disclosure in accordance with the applicable rules and regulations of the 

relevant jurisdictions where the securities of the Company are listed.

(III) Term of the Issue of Debt Financing Instrument

The mandate of the issue of the debt financing instruments shall be effective from the date of 

approval at the AGM to the date of convening the 2020 annual general meeting.

If the Board or the chairman of the Board and his authorised person(s) have resolved to issue 

the debt financing instruments within the validity term of the mandate and the Company has 

also obtained the approval, permission or registration (if applicable) for the issuance from 

the competent regulatory authorities within the validity term of the mandate, the Board or 

the chairman of the Board and his authorised person(s) may complete the issue of such debt 

financing instruments within the validity term of such approval, permission or registration.

If the proposal is approved by the AGM, the decision of the Board and the issue of debt 

financing instruments domestically or abroad shall be made in accordance with the proposal 

within the validity period of the said mandate to issue debt financing instruments.

The aforesaid resolution was considered and approved at the 4th meeting of the fifth session 

of the Board, and is hereby proposed at the AGM for the Shareholders’ consideration and 

approval.
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As to the board of directors of Havelock Mining, Hongze Group initiated the nomination and 

appointment of one director, whereas GFL International shall have the right to nominate and appoint 

the second director at any time. They both agree on the establishment of a JV board of directors 

comprising directors respectively nominated by each of GFL International and Hongze Group.

In spite of the net cash flow of the Company arising from the industrial investment, there will be no 

substantial impact on the normal working capital of the Company. The industrial investment will 

not have any material impact on the financial position and operation results of the Company in the 

short run.

The Board of the Company is of the view that the industrial investment of Havelock Mining is 

conducted to enhance the investment and development capacity of the Company in the upstream 

mineral resource segment domestically and abroad, is beneficial to the improvement of the capital 

utilization efficiency and capital benefits of the Company and conducive to the further enhancement 

of the core competitiveness and profitability of the Company, and is in line with the development 

strategy of the Company without prejudice to the interests of the Company and its Shareholders as a 

whole. The decision-making procedure is lawful and valid.

The aforesaid resolution was considered and approved at the 4th meeting of the fifth session of the 

Board, and is hereby proposed at the AGM for the Shareholders’ consideration and approval.

J. T O C O N S I D E R A N D A P P R O V E T H E R E S O L U T I O N I N R E L A T I O N T O T H E 

APPLICATION FOR BANK FACILITIES AND PROVISION OF GUARANTEES BY THE 

COMPANY AND ITS SUBSIDIARIES

In order to meet the development, production and operational needs of the Company and the 

subsidiaries included in the consolidated financial statements, the resolution in relation to the 

application for bank facilities and provision of guarantees by the Company and its subsidiaries was 

considered and approved by the Company at the first meeting of the fifth session of the Board held 

on March 24, 2020 under which the Company and the subsidiaries included in the consolidated 

financial statements were approved to apply to the following cooperative banks for a comprehensive 

credit line of RMB8,350 million in total, of which a total of RMB1,550 million will be guaranteed 

by way of joint liability guarantees provided by the Company. The details are as follows:
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Name of applicant Name of bank

Type of 

credit facility

Method of 

guarantee

Line of 

credit Term

Ganfeng Lithium Co., Ltd. Agricultural Bank 

of China, Xinyu 

Branch

Comprehensive 

credit facilities

Credit guarantee 100,000 1 year

Ganfeng Lithium Co., Ltd. China Citic Bank, 

Nanchang Branch

Comprehensive 

credit facilities

Credit guarantee 80,000 1 year

Jiangxi Ganfeng Battery Technology 

Co., Ltd.

Ningdu Ganfeng Lithium Co., Ltd.

Joint liability 

guarantee of not more 

than RMB300 million 

provided by Ganfeng 

Lithium Co., Ltd.

Ganfeng Lithium Co., Ltd. Postal Savings Bank 

of China, Xinyu 

Branch

Comprehensive 

credit facilities

Credit guarantee 150,000 3 years

Xinyu Ganfeng Electronics 

Co., Ltd.

Joint liability 

guarantee of 

not more than 

RMB300 million 

provided by 

Ganfeng Lithium 

Co., Ltd.

Jiangxi Ganfeng Battery 

Technology Co., Ltd.

Jiangxi Ganfeng Recycling 

Technology Co., Ltd.

Total 835,000

The Company and its subsidiaries are exempt from paying guarantee fees or providing counter-

guarantees in respect of the above guarantees.

The management of the Company is hereby authorized to handle relevant formalities and sign 

relevant legal documents on behalf of the Company within the line of credit facilities as approved 

by the resolution.

As at the date of this circular, no agreement has been entered into in respect of the above 

guarantees.
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II. Opinions of the Board

In order to meet the capital requirements of the Company and its subsidiaries which 

were consolidated into the consolidated financial statements and optimize their 

financial structures, the Company provides guarantee for its subsidiaries which 

were consolidated into the consolidated financial statements. This is conducive to 

the production and operational needs of the Company, satisfaction of the financing 

requirements of the Company, and the long-term development of the Company without 

prejudice to the interests of the Company and the minority Shareholders.

III. Accumulative amount of external guarantees and amount of overdue guarantees

As at the date of this circular, the guarantees provided by the Company and its 

subsidiaries only refer to those between the Company and its subsidiaries whose 

financial results were consolidated into the consolidated financial statements of the 

Group. The accumulative amount of external guarantees approved and used by the 

Company is as follows:

Unit: RMB0’000

Guarantor Guaranteed party

Valid guarantees 

approved by the Company

Guarantees 

actually incurred

Amount

Percentage

 of the latest

 audited net 

assets of the

 Company Amount

Percentage 

of the latest 

audited net

 assets of the 

Company

Joint liability guarantees 

and real estate 

mortgages provided 

by the Company and 

its wholly-owned 

subsidiaries

the Company and its 

wholly-owned 

subsidiaries

400,000 50.48% 99,970 12.62%

The remaining

 portion will be 

utilized according 

to the business 

development needs 

of the companies.

–

Ganfeng Lithium Co., 

Ltd.

its wholly-owned 

subsidiaries

50,000 6.31% These will be 

utilized according 

to the business 

development needs 

of the companies.

–

Ganfeng Lithium Co., 

Ltd.

its wholly-owned 

subsidiaries

30,000 3.79%

Ganfeng Lithium Co., 

Ltd.

GFL International 

Co., Limited

10,500 1.32%

Total 490,050 61.90% 99,970 12.62%
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The Company is not involved in any overdue guarantee or guarantee litigation.

After the provision of joint liability guarantees of RMB1,550 million in total by 

the Company to its subsidiaries has been considered and approved and the repeated 

amounts approved by part of cooperative banks has been offset, the actually addition 

amounts of guarantees of the Company will be RMB750 million and the accumulative 

amount of valid external guarantees approved and provided by the Company (including 

cross guarantees between the Company and its subsidiaries) will be RMB5,650.5 

million, representing 71.37% of the latest audited net assets of the Company, with the 

details as follows:

Unit: RMB0’000

Guarantor

Guaranteed 

party

Valid guarantees 

approved by the Company

Guarantees 

actually incurred

Amount

Percentage 

of the latest 

audited net 

assets of the

 Company Amount

Percentage 

of the latest 

audited net

 assets of the 

Company

Joint liability 

guarantees 

and real estate 

mortgages 

provided by the 

Company and its 

wholly-owned 

subsidiaries

the Company and 

its wholly-

owned 

subsidiaries

400,000 50.48% 99,970 12.62%

The remaining

 portion will be 

utilized according 

to the business 

development 

needs of the 

companies

–

Ganfeng Lithium 

Co., Ltd.

its wholly-owned 

subsidiaries

50,000 6.31% These will be 

utilized according 

to the business

 development

 needs of the

 companies

–

Ganfeng Lithium 

Co., Ltd.

its wholly-owned 

subsidiaries

30,000 3.79%

Ganfeng Lithium 

Co., Ltd.

GFL International 

Co., Limited

10,500 1.32%

Ganfeng Lithium 

Co., Ltd.

its wholly-owned 

subsidiaries

15,000 1.89% These will be 

utilized according 

to the business 

development 

needs of the 

companies

–
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Guarantor

Guaranteed 

party

Valid guarantees 

approved by the Company

Guarantees 

actually incurred

Amount

Percentage 

of the latest 

audited net 

assets of the

 Company Amount

Percentage 

of the latest 

audited net

 assets of the 

Company

Ganfeng Lithium 

Co., Ltd.

its wholly-owned 

subsidiaries

30,000 3.79% These will be 

utilized according 

to the business 

development needs 

of the companies

–

Ganfeng Lithium 

Co., Ltd.

its wholly-owned 

subsidiaries

30,000 3.79% These will be 

utilized according 

to the business 

development needs

 of the companies

–

Total 565,050 71.37% 99,970 12.62%

The aforesaid resolution was considered and approved at the first meeting of the 

fifth session of the Board, and is hereby proposed at the AGM for the Shareholders’ 

consideration and approval.
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5. SERVICE CONTRACTS

As at the Latest Practicable Date, none of the Directors or Supervisors of the Company had entered 

into a service contract which is not determinable by the Company within one year without payment 

of compensation (other than statutory compensation).

6. MATERIAL ADVERSE CHANGE

As at the Latest Practicable Date, the Directors confirmed that they were not aware of any material 

adverse change in the financial or trading positions of the Group since December 31, 2019, being 

the date to which the latest published audited accounts of the Group were made up.

7. DOCUMENTS AVAILABLE FOR INSPECTION

Copies of the following documents will be available for inspection during normal business hours 

at the Company’s principal place of business at 40/F, Sunlight Tower, 248 Queen’s Road East 

Wanchai, Hong Kong, except public holidays, from the date of this circular up to and including the 

date of the AGM:

(a) the letter from the Board dated May 26, 2020, the text of which is set out on pages 1 to 4 of 

this circular;

(b) this circular.

8. GENERAL

(a) The registered office of the Company is at Longteng Road, Economic Development Zone, 

Xinyu City, Jiangxi Province, PRC.

(b) The principal place of business of the Company is at 40/F, Sunlight Tower, 248 Queen’s 

Road East, Wanchai, HongKong.

(c) The H Share Registrar, Computershare Hong Kong Investor Services Limited, is situated at 

17M Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong.
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(A joint stock company incorporated in the People’s Republic of China with limited liability)

(Stock Code: 1772)

NOTICE OF THE 2019 AGM

NOTICE IS HEREBY GIVEN that the 2019 annual general meeting (the “AGM”) of Ganfeng Lithium 

Co., Ltd. (the “Company”) will be held at the conference room of the Company at 4th Floor, R&D 

Building at the Company’s Headquarter, Longteng Road, Economic Development Zone, Xinyu, Jiangxi 

Province, the People’s Republic of China on Wednesday, June 24, 2020 at 2:00 p.m. for the following 

purposes. Unless otherwise stated, the terms used herein and in the following resolutions shall have the 

same meanings as defined in the circular of the Company dated May 26, 2020 (the “Circular”), for which 

the notice convening the AGM shall constitute a part. The following resolutions shall be considered and 

approved, if thought fit, at the AGM:

ORDINARY RESOLUTIONS

1. Work Report of the Board of Directors for 2019

2. Work Report of the Board of Supervisors for 2019

3. 2019 annual report, summary of the annual report and annual results announcement

4. 2019 financial report as respectively audited by the domestic and overseas auditors

5. Engagement of domestic and overseas auditors and the internal control auditors for 2020

6. Determination of directors’ emoluments

7. Determination of supervisors’ emoluments

8. Profit distribution proposal for 2019

9. Continuing related-party transactions for 2020
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SPECIAL RESOLUTIONS

1. Foreign exchange hedging business by the Company and its subsidiaries

2. Grant of general mandate to the Board of the Company

3. General mandate to issue domestic and overseas debt financing instruments

4. Industrial investment conducted by Havelock Mining, a controlled subsidiary

5. Application for bank facilities and provision of guarantees by the Company and its subsidiaries

By order of the Board

GANFENG LITHIUM CO., LTD.

LI Liangbin

Chairman

May 26, 2020

As at the date of this notice, the Board of the Company comprises Mr. LI Liangbin, Mr. WANG Xiaoshen, 

Ms. DENG Zhaonan and Mr. GE Zhimin as executive directors of the Company; Mr. YU Jianguo and Ms. 

YANG Juanjuan as non-executive directors of the Company; and Mr. LIU Jun, Ms. WONG Sze Wing, Ms. 

XU Yixin and Mr. XU Guanghua as independent non-executive directors of the Company.
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Notes:

(A) In order to determine the list of shareholders of the Company who will be entitled to attend and vote at the 
AGM, the registers of members of the Company will be closed from Friday, June 19, 2020 to Wednesday, 
June 24, 2020, both days inclusive, during which no transfer of H shares in the share capital of the Company 
with a nominal value of RMB1.00 each, which are traded in Hong Kong dollar and listed on the Hong Kong 
Stock Exchange (“H Shares”), will be effected. Holders of H Shares whose names appear on the registers of 
members of the Company at 4:30 p.m. on Thursday, June 18, 2020 shall be entitled to attend and vote at the 
AGM. In order for the holders of H Shares to qualify to attend and vote at the AGM, all transfer documents 
accompanied by the relevant share certificates must be lodged with the Company’s H Share Registrar, 
Computershare Hong Kong Investor Services Limited at Shops 1712-1716, 17th Floor, Hopewell Centre, 183 
Queen’s Road East, Wanchai, Hong Kong, no later than 4:30 p.m. on Thursday, June 18, 2020 for registration.

(B) Holders of H Shares intending to attend the AGM (or any adjournment thereof) should complete and return the 
reply slip for attending the AGM (or any adjournment thereof) personally, by facsimile or by post.

 Holders of H Shares should complete and return the reply slip to the Company’s H Share Registrar by facsimile 
at (852) 2865 0990 or by post to (or by depositing it at) 17M Floor, Hopewell Centre, 183 Queen’s Road East, 
Wanchai, Hong Kong such that the reply slip shall be received by the Company’s H Share Registrar 20 days 
before the AGM (i.e. on or before Thursday, June 4, 2020).

(C) Each holder of H Shares may, by completing the form of proxy of the Company, appoint one or more proxies 
to attend and vote at the AGM (or any adjournment thereof) on his behalf. A proxy need not be a shareholder 
of the Company.

(D) Holders of H Shares must use the form of proxy of the Company for appointing a proxy and the appointment 
must be in writing. The form of proxy must be signed by the relevant shareholder of the Company or by a 
person duly authorized by the relevant shareholder of the Company in writing (a “power of attorney”). If the 
form of proxy is signed by the person authorized by the relevant shareholder of the Company as aforesaid, 
the relevant power of attorney and other relevant documents of authorization (if any) must be notarized. If a 
corporate shareholder of the Company appoints a person other than its legal representative to attend the AGM 
(or any adjournment thereof) on its behalf, the relevant form of proxy must be affixed with the company seal of 
the corporate shareholder of the Company or duly signed by the chairman of the board of directors or any other 
person duly authorized by that corporate shareholder of the Company as required by the articles of association 
of the Company.

(E) To be valid, the form of proxy and the relevant notarized power of attorney (if any) and other relevant 
documents of authorization (if any) as mentioned in note (D) above must be delivered to the Company’s H 
Share Registrar, Computershare Hong Kong Investor Services Limited (address: 17M Floor, Hopewell Centre, 
183 Queen’s Road East, Wanchai, Hong Kong), not less than 24 hours before the time appointed for the AGM 
(i.e. not later than 2:00 p.m. on Tuesday, June 23, 2020, Hong Kong time) (or any adjournment thereof).

(F) Shareholders may contact the Company’s H Share Registrar, Computershare Hong Kong Investor Services 
Limited by telephone at (852) 2862 8555 or by email to hkinfo@computershare.com.hk in connection with the 
AGM.
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(G) A shareholder of the Company or his proxy should produce proof of identity when attending the AGM (or any 
adjournment thereof). If a corporate shareholder’s legal representative or any other person duly authorised 
by such corporate shareholder attends the AGM (or any adjournment thereof), such legal representative or 
other person shall produce his proof of identity, proof of designation as legal representative and/or the valid 
authorization document (as the case may be).

(H) The AGM (or any adjournment thereof) is expected to last for one day. Shareholders who attend the AGM (or 
any adjournment thereof) shall bear their own travelling and accommodation expenses.

(I) As at the date of this notice, the Board of the Company comprises Mr. LI Liangbin, Mr. WANG Xiaoshen, 
Ms. DENG Zhaonan and and Mr. GE Zhimin as executive directors of the Company; Mr. YU Jianguo and Ms. 
YANG Juanjuan as non-executive directors of the Company; and Mr. LIU Jun, Ms. WONG Sze Wing, Ms. XU 
Yixin and Mr. XU Guanghua as independent non-executive directors of the Company.


