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100%
100%
100%
[2014] 869 100% 36,989.70
32,103.30 656.99%
100% 36,700.00
2013
179,589.18 36,700.00 20.44%
134,074.74 36,700.00 27.37T%
68,626.70 29,978.90 43.68%
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150,000,000

3 2012
2012
274.70
2012 11 5
150,000,000 152,747,000
5.4
2012 11 16
152,801,000
4 2013 12
2013 11 11 [2013]1424
25,471,275 2013 12 30
152,801,000 178,272,275
46,198,192 25.91%
16,498,984 9.25%
7,989,925 4.48%
) i 5,400,000 3.03%
3,400,000 1.91%
18 3,400,000 1.91%
3,300,000 1.85%
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79,781,285 44.74%

178,250,275 100.00%
2014 06 30
29.28% 25.92%
2013
20 /
2014
40,692.98 23.71% 3,913.23
12.18% 17,520.61
17.63% 9,954.37
39.07% 21.53% 0.80

26



2014.03.31 2013.12.31 2012.12.31
171,720.81 179,589.18 104,789.94
35,288.90 45,514.45 23,729.04
136,470.19 134,105.83 80,633.78
2012 2013 2014 3 31
2014 1-3 2013 2012
17,779.14 68,626.70 62,814.76
15,430.13 52,687.26 49,160.53
2,349.01 7,767.24 7,014.68
2,406.16 8,609.54 8,209.91
1,958.11 6,954.14 6,799.66
1,981.08 7,412.35 6,964.47
2012 2013 2014 1-3
2013 2012
% %
68,604.48 | 52,674.28 - | 62,785.45 | 49,148.09 -
20,961.24 | 22,016.47 4366 | 27,521.11| 20,591.89 43.81
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16,465.93 13,692.36 23.99 15,382.70 | 12,709.82 24.49
22,177.31 16,965.45 32.32 19,881.64 | 15,846.39 31.65
54,185.80 | 41,113.40 78.96 | 43,487.12 | 34,229.64 69.23
14,418.68 11,560.88 21.01 19,298.33 | 14,918.45 30.72
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2003 9

2002 12

35.00 164.00
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1,664.00
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20.00%

998.40

30.00%



2000 8 19
998.40 - 2,329.60 70.00%
599.04 - 998.40 30.00%
1,331.20 40.00% - -
3,328.00 100.00% 3,328.00 100.00%
2,329.60 70.00%
998.40 30.00%
3,328.00 100.00%
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GBIl 2013
2013 100
TCL
TCL
1
2014 1-3 2013 2012
9,360 6,240 4,680
700 4,820 3,284
% 30% 77.24% 70.17%
695 4,695 3,383
% 99% 97.4% 103%
/ 6.02 6.39 6.80
2
2014 1-3 2013 2012
2,828.33 67.60% | 21,510.50 71.76% | 16,522.78 71.79%
266.82 6.38% 759.51 2.53% 161.49 0.70%
160.76 3.84% 2,737.84 9.13% 1,009.00 4.38%
927.78 22.18% 4,971.05 16.58% 5,324.00 23.13%
4,183.69 | 100.00% | 29,978.90 100.00% | 23,017.27 | 100.00%
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503.19 12.03%
304.57 7.28%
296.98 7.10%
2014 1-3
275.78 6.59%
254.38 6.08%
1,634.90 39.08%
2,262.84 7.56%
1,851.19 6.19%
1,788.87 5.98%
2013
1,666.66 5.57%
1,654.75 5.53%
9,224.31 30.83%

49



57,150 803.29| 354,133.89| 5,297.85| 328,737.56| 5,184.60

1,837,512 332.05( 12,766,156| 2,671.31| 12,064,025| 2,002.58

61,560| 192.11| 494,702.80| 1,599.62| 441,354.88| 1,582.70

15,698.60 118.06| 108,081.80 835.64| 110,344.36 944.27

23,334.70 98.57| 144,165.38 668.58| 145,620.13 833.24

NMP 18,600 33.38 167,105.47 314.96 172,877.89 388.98
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2.62% 3.38% 3.63%
2.62% 3.13% 2.98%
4.55% 4.13% 4.16%
33.60% 28.83% 29.07%
100% 100% 100%
766.32 30.73%
312.16 12.52%
137.71 5.52%
2014 1-3
132.31 5.31%
132.31 5.31%
1,480.81 59.39% -
3,340.91 16.99%
1,937.19 9.85%
1,755.53 8.93%
2013
744.38 3.78%| ED
619.00 3.15%
8,397.01 42.70% -
3,280.46 18.37%
1,864.72 10.44%
1,783.2 .98%
2012 ,783.23 9.98%
1,217.93 6.82%
684.61 3.83%| ED
8,830.95 49.44% -
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2014
2011 1 1
2014 7 21
[2014]22
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2014 3 31 120
1
1
2014 3 31
6,222.18 3,565.93 57.31%
0.45 0.10 22.69%
144.98 78.84 54.38%
249.35 162.01 64.97%
6,616.96 3,806.88 57.53%
2
2014 3 31
4.00 226.45 204.35 90.24%
ASIDA -X 2.00 256.41 199.57 77.83%
11.00 203.42 186.06 91.47%
4.00 192.31 177.42 92.26%
4.00 145.30 129.20 88.92%
3.00 232.79 127.77 54.89%
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7 4.00 173.75 125.00 71.94%
8 2.00 105.98 95.05 89.68%
9 3.00 107.69 88.94 82.58%
10 20.00 144.15 84.32 58.50%
11 | 500mm 2.00 80.34 76.53 95.25%
12 180 3.00 74.30 74.30 | 100.00%
13 2.00 112.30 70.99 63.22%
14 1.00 78.76 70.50 89.52%
15 3.00 74.80 66.95 89.51%
16 3.00 66.67 58.22 87.33%
17 2.00 98.00 53.90 55.00%
18 3.00 62.82 52.87 84.17%
19 X 2.00 77.48 49.69 64.13%
20 1.00 51.89 49.42 95.25%
21 4.00 55.90 49.08 87.80%
22 1.00 80.93 47.90 59.19%
23 1.00 80.93 47.87 59.15%
24 8.00 52.51 46.69 88.92%
25 Degassing 8.00 53.33 43.73 81.99%
26 6.00 51.28 42.08 82.06%
3
1-4 2 14 7,000
89,280 2012 1 1 208 1 1
5 5 8,600 1

54



550

55

18.5
10

3



1 Z1.201220261273.8 2012 106

9 Z1.201220261277.6 2012 106

3 Z1.201220344369.0 ?12 170
4 Z1.201220431560.9 2212 1%
5 Z1.201220431035.7 2212 1%
5 Z1.201220431121.8 §212 1%
- Z1.201220431033.8 ;glz 1?)
8 Z1.201220431576.X 2212 1%
9 Z1.201220555857.6 5212 18
10 Z1.201220486244.1 2212 1%
1 Z1.201320308211.2 5213 150
12 Z1.201320306884.4 ;813 1%
13 Z1.201320308213.1 2813 1%
1 Z1.201420138207.0 2214 1?6
15 Z1.201420144001.9 ;214 1%
16 Z1.201420144060.6 ;214 1?6
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2014 7 31

21,315.53

2012 12 31

17,164.25

18,168.99

4,151.28

16,115.28

15,671.52
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[2014] 114278 2014 7
31
1,411.00 9.00%
3,108.60 19.84%
8,283.69 52.86%
36.31 0.23%
533.56 3.40%
1,475.83 9.42%
757.53 4.83%
15,606.52 99.59%
65.00 0.41%
65.00 0.41%
15,671.52 100.00%

100%
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B, =34%K +66%)3,
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45.00 61.65 61.65| 1,163.11| 1,163.11| 1,163.11
-2,657.05 | 3,971.29 | 4,866.94 | 5,555.21 | 5,703.58 | 5,806.08
TCL
ODM
2014 2014
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2014 4-12 2015 2016 2017 2018
24,584.55 30,974.40 33,452.35 33,452.35 33,452.35
19,628.20 24,729.83 26,708.22 26,708.22 26,708.22
11,923.67 18,243.27 27,364.91 28,733.15 29,307.82

9,320.51 14,260.42 21,390.63 22,460.16 22,909.36
4,072.22 5,000.00 5,000.00 5,000.00 5,000.00
3,632.06 4,405.84 4,405.84 4,405.84 4,405.84
40,580.43 54,217.67 65,817.26 67,185.51 67,760.17
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12

100930
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Be

71

Bu

10

41 101206 1206 20 0.0407
42 101208 1208 50 0.0430
43 101209 1209 10 0.0339
44 101212 1212 30 0.0411
45 101213 1213 30 0.0416
46 101215 1215 10 0.0342
47 101218 1218 20 0.0414
48 101220 1220 50 0.0440
49 101221 1221 10 0.0358
50 101305 1305 10 0.0355
51 101309 1309 20 0.0403
52 101310 1310 50 0.0428
53 101311 1311 10 0.0341
54 101316 1316 20 0.0437
55 101318 1318 10 0.0412
56 101319 1319 30 0.0482
57 101324 1324 50 0.0538
58 101325 1325 30 0.0511
0.0394
Mm
1992 5 21 2014
31
rm=10.19%
Be 2009 4 2014
3 250
Bx 12 Bt 11



€=0.03 9
e
re=0.0394+1.0145x 0.1019-0.0394 +0.03=0.1328
25%
W¢=0.0944 W,=0.9056
I r=rg>Wg+re>we=0.1251
2014 2015 2016 2017 2018 2019
4-12

0.9056 0.9056 0.9056 0.9056 0.9056 | 0.9056
0.0944 0.0944 0.0944 0.0944 0.0944 | 0.0944
B 0.9409 0.9409 0.9409 0.9409 0.9409 | 0.9409
B 1.0145 1.0145 1.0145 1.0145 1.0145 | 1.0145
0.0300 0.0300 0.0300 0.0300 0.0300 | 0.0300
0.1328 0.1328 0.1328 0.1328 0.1328 | 0.1328
0.0513 0.0513 0.0513 0.0513 0.0513 | 0.0513
0.1251 0.1251 0.1251 0.1251 0.1251 | 0.1251
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B C D=C-B E=D/Bx100%
1 18,646.38 19,054.98 408.60 2.19
2 3,998.56 6,322.93 2,324.37 58.13
3 - - )
4 3,806.88 4,270.62 463.74 12.18
5 - - -
6 8.07 1,868.70 1,860.63 23,056.13
7 - - -
8 164.37 164.37 - -
9 19.24 19.24 - .
10 22,644.94 25,377.91 2,732.97 12.07
11 17,688.54 17,688.54 - -
12 70.00 70.00 - -
13 17,758.54 17,758.54 - -
14 4,886.40 7,619.37 2,732.97 55.93

2
DCF
2014 3 31 4,886.40
36,989.70
32,103.30 656.99%
3
36,989.70
7,619.37 29,370.33
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2013

36,989.70
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100%

2014 6 5 2014 9 26
100%
36,989.70
36,700.00
70.00%| 256,900,000 77,070,000{ 70.00% 179,830,000[11,483,397| 70.00%
30.00%| 110,100,000 33,030,000 30.00% 77,070,000 4,921,455/ 30.00%
100.00% 367,000,000 110,100,000({100.00%] 256,900,000(16,404,852({100.00%

120,000,000

10

+ 25%
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2013 2013
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381,416,040

2014

10

6

16,404,852

30

14.10

/

356,500,550
8,510,638

6.53%
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92,396,384| 25.92% 92,396,384| 24.22%
32,997,968 9.26% 32,997,968 8.65%
12,262,532 3.44% 12,262,532 3.22%
11,000,000 3.09% 11,483,397 3.01%
5 10,800,000 3.03% 11,000,000 2.88%
10,681,096 3.00% 10,800,000[ 2.83%
6,800,000 1.91% 10,681,096] 2.80%
78 6,800,000 1.91% 6,800,000 1.78%
6,600,000 1.85% 6,800,000 1.78%
78
6,600,000 1.85% 6,600,000 1.73%
159,562,570 44.76% 179,594,663| 47.09%
356,500,550 100.00% 381,416,040/100.00%
2014 6 30 2013
2014 6 30 2013
2014 6 30
29.28%
2,491.55
6.53% 27.36%
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[2014]

114278 2012 2013 2014 1-7
2014-07-31 2013-12-31 2012-12-31
1,369.80 1,643.83 1,618.59
36.21 1,529.14 -
10,296.32 8,067.86 7,175.50
12.17 4.88 14.81
343.52 1,407.64 736.43
5,106.22 7,199.47 6,569.94
17,164.25 19,852.82 16,115.28
3,946.54 3,864.07 1,700.02
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2014-07-31 2013-12-31 2012-12-31
30.22 - -
168.39 162.77 130.69
6.13 11.38 223.00
4,151.28 4,038.22 2,053.71
21,315.53 23,891.03 18,168.99
1,411.00 4,256.92 -
3,108.60 3,225.41 4,040.86
8,283.69 9,652.09 8,754.33
36.31 29.01 122.88
533.56 616.82 1,342.19
1,475.83 1,092.27 481.78
757.53 165.23 869.35
15,606.52 19,037.74 15,611.39
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2014-07-31 2013-12-31 2012-12-31
65.00 73.75 -
65.00 73.75 -
15,671.52 19,111.49 15,611.39
3,328.00 3,328.00 3,328.00
145.15 145.15 -
2,170.85 1,306.39 -770.40
5,644.01 4,779.54 2,557.60
21,315.53 23,891.03
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2014 17 2013 2012
770.53 1,750.42 1,771.33
161.91 202.34 10.40
31.23 135.97 323.29
1,110.03 2,688.60 1,010.61
17.19 155.05 8.87
- 36.30 2.89
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2014 17 2013 2012
1,295.71 2,129.93 796.78
515.00 1,355.72| 1,182.52
14,392.21| 32,848.33| 24,543.70
2,236.00 -447.93| 2,632.54
0.20 46.21 7.52
0.00 0.00 0.00
2,615.86 187.64 0.00
2,616.06 233.86 7.52
1,057.48 2,453.92| 1,484.56
1,505.00 754.74 237.84
2,562.48 3,208.66| 1,722.39
53.58| -2,974.80 -1,714.87
2,000.00 4,552.17
2,665.84 6,495.96| 2,956.00
4,665.84| 11,048.13| 2,956.00
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2014 17 2013 2012

4,845.92 295.25

155.88 146.41 21.21

2,180.80 6,888.44| 3,772.04

7,182.60 7,330.10| 3,793.26

-2,516.76 3,718.03| -837.26

-11.81 -23.28 0.47

-238.98 272.01 80.88

674.80 402.80 32191

435.82 674.80 402.80
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[2014] 2014  4-12
2015
2014
2013 2015
1-3 4-12
29,978.90 4,183.69 40,580.43 44,764.13 54,217.67
29,978.90 4,183.69 40,580.43 44,764.13 54,217.67
27,290.30 4,044.51 36,326.63 40,371.13 48,524.25
23,959.46 3,439.50 32,580.76 36,020.26 43,396.09
226.40 52.27 306.47 358.74 409.46
1,015.70 177.17 1,185.28 1,362.45 1,696.51
1,750.42 278.26 2,056.39 2,334.64 2,758.55
202.34 82.17 197.73 279.90 263.64
135.97 15.14 - 15.14 -
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2013

2014

1-3

4-12

2015

2,688.60 139.19 4,253.81 4,393.00
155.05 4.83 - 4.83
29.02 1.02 - 1.02
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[2014] 114275
2014  4-12 2015
2014
2013 2015
1-3 4-12
68,626.70 17,779.14 103,942.00 121,721.14 147,887.05
68,626.70 17,779.14 103,942.00 121,721.14 147,887.05
60,639.88 15,430.13 92,873.55 108,303.68 130,703.27
52,687.26 13,507.17 82,216.64 95,723.80 115,690.89
172.59 101.26 475.01 576.27 720.92
2,020.24 466.44 3,315.93 3,782.36 4,685.46
4,973.73 1,157.65 6,000.63 7,158.28 8,492.07
489.32 197.62 565.34 762.96 763.94
296.73 - 300.00 300.00 350.00
-219.59 - -250.00 -250.00 -300.00
-219.59 - -250.00 -250.00 -300.00
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2014

2013 2015
1-3 4-12

7,7167.24 2,349.01 10,818.46 13,167.47 16,883.78
2,043.92 75.48 - 75.48 -
1,201.62 18.33 - 18.33 -
8,609.54 2,406.16 10,818.46 13,224.61 16,883.78
1,655.40 448.04 2,247.57 2,695.61 3,437.62
6,954.14 1,958.11 8,570.89 10,529.00 13,446.16
7,412.35 1,965.30 8,570.89 10,536.19 13,446.16
-458.21 -7.19 - -7.19 -
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