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῏ԍ ҙ ᴍ Ὲ  

Ὲ Ὲ ṽ├ӊ Ḡ ӥ 

Ҭ ├ ᴪ̔ 

ҙ ᴍ Ὲ Ҋץ̂ ľ ҙĿȁľῈ Ŀ ľ ֲĿ̃

Ὲ Ὲ ṽ├̆ɰ ȇҬ ֲ ῍ Ὲ Ȉ̂ Ҋץ ľȇῈ ȈĿ̃ȁ

ȇҬ ֲ ῍ ├ Ȉ̂ץҊ ľȇ ├ ȈĿ̃ȁȇ҉ Ὲ ├ Ⱳ

Ȉ̂ץҊ ľȇ Ⱳ ȈĿ̃ ῏ ȁ ῏ ̆ Ҭ ├

ᴪ̂ץҊ ľҬ ᴪĿ̃ ֜ ᴆȂ ├ ᴍ Ὲ

Ҋץ̂ ľ ├Ŀȁľ Ḡ Ŀ̃ ֲ ̆ ᴋῒῈ

Ὲ ṽ├̂ץҊ ľ ṽ Ŀ ľ Ŀ̃ Ḡ ̆ ȁ

ᶃᵬҹΐᵣ Ḡ ף ֲ̆ ҹ Ҭ ᴪ₮ΐ Ḡ ӥȂ 

Ḡ ῒḠ ף ֲ ȇῈ Ȉȁȇ ├ Ȉȁȇ Ⱳ

Ȉȁȇ ├ ҉ Ḡ ҙⱵ Ⱳ Ȉ̂ץҊ ľȇḠ Ⱳ ȈĿ̃ȁȇ

├ Ὲ Ḥ ῤ ҍ ‰↕ 27 ĺ Ḡ ӥ Ḡ ᵬ Ȉȁ

ȇḠ ֲ ᵬ‰↕Ȉ ῏ ȁ Ҭ ᴪ ῏ ̆ Ḥ̆

אָאל ̆Ҥ ᶭ └ ҙⱵ ↕ȁ ҙ ҙ ‰↕₮ΐ Ḡ ӥ̆

Ḡ ₮ΐ ᴆ ȁ‰ Ȃ 

Ḡ ӥҬ ≢ ̆ ῏ ΐ ҍȇ ├ ᴍ Ὲ ῏ԍ

ҙ ᴍ Ὲ Ὲ Ὲ ṽ├ӊ ȈҬ ӈ̆

Ⱶᴪ ̆ ≢ ̆ Ḥᴪ ԊⱵ ̂ ᴩ̃̂ץҊ

ľ Ḥᴪ ԊⱵ Ŀ̃ 2014-2016 Ⱶ Ὲ 2017 1-6

Ⱶ Ȃ 
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第一节  本次证券发行基本情况 

一、保荐机构名称 

├ ᴍ Ὲ Ȃ 

二、保荐机构指定保荐代表人情况 

├ ȁ ᶃҹ ֲ ṽ Ḡ ף ֲȂ 

̔ ̆ ├ Ԋҙ ̆Ḡ ף ֲ̆Ҭ Ύᴪ ̆

ᵝȂ2001 Ԋ׆ ҙⱵ̆Һ ԅ 2006 ȁ

ᴍ 2007 ȁ ҕ ⇔ҙ IPOȁ ᴍ 2010 ṽȁ 2010 Ὲ

ṽȁ2012 ᴍ ӯ ץ֟ 2014 Ὲ ȁ ⇔ҙ IPOȁ

IPO ᵬ̕ ҍԅ ҙ IPOȁ ᴍ 2004 ȁ ῐ IPOȁ

2007 Ὲ ᵬ̕ ҍԅ ῐ ȁ ȁ ᾣ ᴆȁ ҙȁ

Ὲ ᵬȂ Ḡ ҙⱵ ҙ ҬҤ ȇḠ Ⱳ Ȉ

῏ ̆ ҙ Ȃ 

ᶃ̔ ̆ ├ Ԋҙ ◐ ̆Ḡ ף ֲȂᾢ ⱴԅḤ

Ḥ̂300136̃ȁ Ḥ ̂300205̃ȁ ̂300517̃ȁ ̂600757̃ȁ

̂300256̃ ҉ ֟ ᵬȂ ᶃᾢ Ḡ ҙⱵ ҙ

ҬҤ ȇḠ Ⱳ Ȉ ῏ ̆ ҙ Ȃ 

三、保荐机构指定本次可转换公司债券项目协办人及项目组其他成员情

况 

Ⱳֲ̔ ̆ ̆ ├ Ԋҙ ̆ ᵝȂ2011
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Ԋ׆ ҙⱵ̆ ԍҬ ├ ᴍ Ὲ ̂ ├ Ὲ ̃̆

ҍԅ ᾝ ̂600491̃2014 Ὲ ȁ ᴍ ֟

̂600708̃ ȁ ̂600449 2̃016 Ὲ Ὲ ṽ├ ȁ ᴍ̂ 430623̃

҈ ̆ ҍԅ ȁ қ ү ȁ ҙ

ᴑҙ IPO ᵬȂ Ḡ ҙⱵ ҙ ҬҤ ȇḠ Ⱳ Ȉ ῏

̆ ҙ Ȃ 

Ⱳֲ̔ ȁ ȁ ȁ Ȃ 

四、本次保荐发行人证券发行的类型 

Ḡ ֲ ├ ҹῈ Ὲ ṽ├Ȃ 

五、本次保荐的发行人基本情况 

̂ѿ̃Ὲ ’ 

Ὲ ̔ ҙ ᴍ Ὲ  

̔JIANGXI GANFENG LITHIUM CO.,LTD. 

̔ ҙ 

ף ̔002460 

҉ ̔ ├֜  

̔2000 3 2  

Ύ ̔728,904,879 ᾝ 

ף ֲ̔  

Ύ ̔ ᵩ  

ⱲῈ ̔ ᵩ  

̔338000 
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̔0790-6415606 

ᴰ ̔0790-6860528 

Ύ ̔ ᵩ  

ѿ ᴪḤ ף ̔91360500716575125F 

̂ԋ̃Ὲ  

ֲ ̔ (11kt/a)ȁ (12kt/a)ȁ (6kt/a)̂
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└ֲȁ ῏ ԑ ᶫ Ḡ ’Ȃ 

̂ԓ̃ Ḡ ҍ ֲӊ ῒז῏ ῏ Ȃ 

七、保荐机构的内部审核程序和内核意见 

̂ѿ̃ ├ῤ  

├ ֲ ṽ ᴆ ԅҤ ῤ ̔ 

1ȁ2017 5 5 ̆ ├ ԅῤ ̆ Ȃ 

2ȁ2017 5 9 12 ̆ ├ῤ ԅ ῤ ̆

ԅ ῤ Ȃ 

3ȁ2017 5 13 15 ̆ ῤ ₮ ԅ

̆ῤ ῤ ’ ԅ Ȃ 

4ȁ2017 5 18 ̆ ├ῤ ῤ ᴪ ̆ ֲ ṽ

ᴆ Ȃ ⱴ ῤ ᴪ ῍ 8ֲ̆ ȁ ȁ

ȁ↔ ȁ ȁ ȁ ȁ Ȃῤ ‗ ҹ̔8 ȁ0

ȁ0 Ȃ ῤ Ȃ 

5ȁ2017 5 19 22 ̆ ῤ ԅ ̆ῤ

ῤ ’ ԅ Ȃ 

̂ԋ̃ ├ῤ  

ⱴ ῤ ᴪ ῍ 8ֲ̆ҹ ȁ ȁ ȁ↔ ȁ ȁ

ȁ ȁ ̆₮ ֲ ֲ Ȃ ‗̆8 ῤ ҹ

ҙῈ Ὲ ṽ├ ῏ ̆ Ҭ ᴪḠ

ҙῈ Ὲ ṽ├Ȃ 
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第二节  保荐机构承诺事项 

一、保荐机构对本次发行保荐的一般承诺 

├ №≢ ȁ Ҭ ᴪ ῏ ̆ ֲ ԅῃ

Ȃ ֲ ̆ ├ └ԅ ҙ

ṽ ᴆ̆ Ḡ ҙ Ὲ Ὲ ṽ├̆ ₮ΐ

Ḡ ӥȂ 

二、保荐机构对本次发行保荐的逐项承诺 

├ Ҭ ᴪ ῏ ֲ ԅᾟ№

̆ ȇḠ Ⱳ Ȉ 33 ̆ᵬ₮ Ҋ ̔ 

̂ѿ̃ ᾟ№ Ḥ ֲ ȁ Ҭ ᴪ ῏ ├ ҉

῏ ̕ 

̂ԋ̃ ᾟ№ Ḥ ֲ ᴆ Ḥ Ҍ Ẋ ȁ

̕ 

̂҈̃ ᾟ№ Ḥ ֲ ῒ Ԋ ᴆ Ḥ Ҭ ᶭ

ᾟ№ ̕ 

̂ ̃ ᾟ№ Ḥ ᴆ Ḥ ҍҹ ᶫ Ⱶ ῒזҬ׃

Ҍ ̕ 

̂ԓ̃Ḡ Ḡ ף ֲ Ḡ ῏ֲ אָאל ̆ ֲ

ᴆ Ḥ ԅῃ ̕ 
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̂Έ̃Ḡ Ḡ ӥȁҍ Ḡ ῏ ῒז ᴆҌ Ẋ ȁ

̕ 

̂҂̃Ḡ ֲ ᶫ Ғҙ Ⱶ ₮ΐ Ғҙ ȁ ȁҬ

ᴪ ҙ ̕ 

̂ῇ̃ Ҭ ᴪᶭ ȇ ├ ҉ Ḡ ҙⱵ Ⱳ Ȉ

̕ 

̂Ӝ̃Ҭ ᴪ ῒזԊ Ȃ 
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第三节  对本次证券发行的推荐意见 

├ ֲ ̆ ᴋῒ Ὲ Ὲ ṽ├ Ḡ Ȃ Ḡ

Ḥȁאָאל ↕̆ ȇῈ Ȉȁȇ ├ Ȉ Ҭ ᴪ

ȇ ├ ҉ Ḡ ҙⱵ Ⱳ Ȉ ̆ ֲ ԅ Ȃ 
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תּ├ № Ȉȁȇ῏ԍ Ὲ Ὲ Ὲ ṽ├

Ȉȁȇ῏ԍ Ὲ Ὲ Ὲ ṽ├ ῏

Һᵣ ȈȂ 

̂ԋ̃ қ ᴪ  

ֲԍ 2017 5 10 ԅῈ 2016 қ ᴪ̆ ԅȇ῏ԍ

╠ תּ ᶏ ’ Ȉȁȇ῏ԍῈ Ὲ Ὲ ṽ├ ᴆ

Ȉȁȇ῏ԍῈ Ὲ Ὲ ṽ├ Ȉȁȇ῏ԍῈ Ὲ

Ὲ ṽ├ּת № Ȉȁȇ῏ԍῈ Ὲ Ὲ ṽ├

Ȉȁȇ῏ԍ Ὲ ṽ├ ֲᴪ ↕ Ȉȁȇ῏ԍῈ

Ὲ ṽ├ ῏Һᵣ Ȉȁȇ῏ԍ Ԋᴪῃ Ⱳ

Ὲ Ὲ ṽ├ ῏Ԋ Ȉ ҍ ῏ Ȃ 

̂҈̃Ḡ  

̆҉ Ԋᴪȁ қ ᴪ ȁ ȁ₮ ᴪ ֲ

ȁ ‗ ‗ῤ ȇῈ Ȉȁȇ ├ Ȉȁȇ҉ Ὲ ├ Ⱳ Ȉ

ֲȇῈ Ȉ ῏ ̆ ‗ ҹ ȁ Ȃ ֲ ᶭῒ

ԅ ȁ ᴆ ֲῤ ‰ ̆ ṽ

Ҭ ᴪ₮ΐ [2017]2049 ‰Ȃ 

二、本次发行符合相关法律规定 

̂ѿ̃ᶭ ȇ ├ Ȉ Ὲ Ὲ ├ ᴆ

 

1ȁ ֲΐ ẫῃғ ̕ 

2ȁ ֲΐ ≠ ⱬ̆ Ⱶ ’ ̕ 
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̂5̃Ὲ ԋҩ ῤҌ ᶫ Ḡ ҹȂ 

2ȁῈ ≠ ⱬΐ  

̂1̃Ὲ ҈ҩᴪ ≠̆ ‪≠ ҍ ╠

‪≠ ᵞץ̆ ᵬҹ ᶭ ̕ 

Ḥᴪ ԊⱵ ₮ΐ Ὲ̆ 2014 2016 ԍῈ

қ ‪≠ №≢ҹ 8,572.74 ҆ᾝȁ12,515.40 ҆ᾝ 46,436.51 ҆ᾝ̆

ԍῈ қ ‪≠ №≢ҹ 7,360.83 ҆ᾝȁ10,649.62 ҆ᾝ

47,416.29 ҆ᾝȂῈ ҈ ≠Ȃ 

̂2̃Ὲ ҙⱵ ≠ ̆Ҍ Ҥ ᶭ ԍ қȁ └ֲ

̕ 

̂3̃ Һ ҙⱵ ̆ ⅞ ẫ̆Һ

֟ Ⱶ ╠ ̆ ҙ Ҍ Ҍ≠

̕ 

̂4̃Ὲ ֲ ֲ ̆ ԋҩ ῤ Ҍ≠

̕ 

̂5̃Ὲ ֟ȁ ῒז ̆ ᶏ ̆Ҍ

Ҍ≠ ̕ 

̂6̃Ὲ Ҍ Ҥ ῒ Ḡȁ ȁᴂ ῒז Ԋ ̕ 

̂7̃Ὲ ԋ ҩ ῤ Ὲ ├̆Ҍ ҙ≠ ҉

Ҋ №ӊԓ Ȃ 

3ȁῈ Ⱶ ’ ̆ Ҋץ ̔ 

̂1̃Ὲ ᴪ ᵬ ̆Ҥ ѿᴪ └ ̕ 

̂2̃Ὲ ҈ Ⱶ Ύᴪ ₮ΐḠ ȁ
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̕ 

̂3̃Ὲ ֟ ᵣ ’ ̆Ҍ ֟Ҍ ץ Ὲ Ⱶ ’ Ҍ≠

̕ 

̂4̃Ὲ ̆ ̆ ҙ ῀ Ҥ

῏ᴑҙᴪ ‰↕ ̆ ҈ ֟⁞ṿ‰ ᾟ№ ̆Ҍ ҙ

̕ 

̂5̃Ὲ ҈ ץ № ≠ Ҍ ԍ ҈ №

≠ №ӊ҈ Ȃ 

҈ ≠№ ’ Ҋ̔ 

№  № ̂ ̃   

2014  10 ≠ 1.00 ᾝ 2015 6 4  2015 6 5  

2015  
10 1.50 ᾝ 

2016 6 23  2016 6 24  
10 10  

2016  10 1.00 ᾝ 2017 7 6  2017 7 7  

Ⱶ ̆ ҈ ץ № ≠ ҈

№ ≠ ᶛҹ 73.30%̆ ҈ № ≠ №

ӊ҈ ̆ ’ Ҋ̔ 

 2016  2015  2014  

Ҭ ԍ҉ Ὲ қ ‪≠ ̂҆ᾝ  ̃ 46,436.51 12,515.40 
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̂1̃ ├ ȁ ̆ ⌠Ҭ ᴪ ̆ ⌠⅝

Ԋ ̕ 

̂2̃ ȁ ȁ ȁ Ḡȁ ῏ ȁ ̆ ⌠

ғ Ҥ ̆ ⌠⅝Ԋ ̕ 

̂3̃ ῒז ȁ ғ Ҥ ҹȂ 

5ȁῈ תּ ᶏ Ҋ↓ ̔ 

ת1ּ̃̂ ‪ Ҍ ̕ 

ת2ּ̃̂ ֟ҙ ῏ Ḡ ȁ

̕ 

̂3̃ תּ Ҍ ҹ ֜ ֟ ᶫ₮ ֟ȁ

Ṣԇֲזȁ Ⱶ ̆Ҍ ԍץӯ ᴇ ├ҹ

Һ ҙⱵ Ὲ ̕ 

̂4̃ ̆Ҍᴪҍ қ └ֲ֟ ҙ Ԉ Ὲ

֟ ̕ 

̂5̃Ὲ תּ Ғ Ữ└ ̆ └ תּ ԍῈ Ԋ

ᴪ Ғ ̆Ғ Ғ ̆Ғ ỮȂ 

6ȁῈ Ҍ Ҋ↓ ̔ 

̂1̃ ᴆ Ẋ ȁ ̕ 

̂2̃ ╠ Ὲ תּ├ ᵬ ̕ 

̂3̃ ԋҩ ῤ ⌠ ├֜ Ὲ ̕ 

̂4̃Ὲ қ └ֲ ԋҩ ῤ ᵬ₮ Ὲ

ҹ̕ 



3-1-14 

̂5̃Ὲ ᴋ Ԋȁ ֲ ῏ ᶶ

Ҭ ᴪ ̕ 

̂6̃Ҥ ᴪῈ῍≠ ῒז Ȃ 

7ȁῈ ȇ҉ Ὲ ├ Ⱳ Ȉ ῏ ̔ 

̂1̃ ҈ҩᴪ ⱴ ‪ ֟ Ҍᵞԍ №ӊΈ̆

‪≠ ҍ ╠ ‪≠ ᵞץ̆ ᵬҹⱴ ‪ ֟ ᶭ

̕ 

Ⱶ ̆Ὲ ҈ҩᴪ ⱴ ‪ ֟ ҹ

11.28% Ҍ̆ᵞԍ 6%̆ ‪≠ ҍ ╠ ‪≠ ᵞץ̆ ᵬҹ

ⱴ ‪ ֟ ᶭ ̆ ’ Ҋ̔ 

 2016  2015  2014  

ⱴ ‪ ֟ ̂%̃ 21.67 7.86 6.37 

ⱴ

‪ ֟ ̂%̃ 
22.13 6.69 5.47 

̂2̃ Ὲ ṽ├ᵩ Ҍ ѿ ‪ ֟ №ӊ ̕ 

ֲ Ὲ ṽ├Ȃ 2017 6 30 Ὲ̆ қ ҹ270,649.42

҆ᾝȂ ̆ ֲ Ὲ ṽ├ᵩ Ҍ 92,800.00 ҆ᾝ̆

ѿ ‪ ֟ №ӊ Ȃ 

̂3̃ ҈ҩᴪ № ≠ Ҍ ԍῈ ṽ├ѿ ≠ ̕ 

Ⱶ ̆Ὲ 2014 2016 № ≠ №≢ҹ

8,572.74 ҆ᾝȁ12,515.40 ҆ᾝ 46,436.51 ҆ᾝ̆ № ≠ ҹ 22,508.22 ҆ᾝȂ 

תּ 92,800 ҆ᾝȁ ≠ 1.8% ̆ ̆Ὲ

≠ט 1,670.40 ҆ᾝȂ ̆Ὲ ҈ҩᴪ №

≠ Ҍ ԍῈ ṽ├ѿ ≠ Ȃ 
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8ȁῈ ȇ҉ Ὲ ├ Ⱳ Ȉ ԋ ῏ ̔ 

Ὲ Ὲ ṽ├̆ ᶫ Ḡ̆ᵖ ѿ ‪ ֟Ҍᵞԍֲ

ԓַᾝ Ὲ Ȃ 

2016 12 31 Ὲ̆ ԍ Ὲ қ ҹ 248,828.84 ҆

ᾝ̆ 2017 6 30 ̆Ὲ ԍ Ὲ қ ҹ 270,425.95

҆ᾝ̆ ѿ ‪ ֟ ֲ ԓַᾝ̆ ̆Ὲ Ὲ

Ὲ ṽ├Ҍ ᶫ ḠȂ 

三、对发行人符合《关于首发及再融资、重大资产重组摊薄即期回报有

关事项的指导意见》规定的核查情况 

ֲ ’ ȁ ῏

Һᵣ Ԋ ̆ Ḡ ҹ̆ ֲ ԍ Ὲ Ὲ ṽ

├ ᵀ ̆ └ ԅ ̆ ֲ

Ԋ ֲ Ӟ Ḡ ℗ Ạ₮ԅ ῏ ̆

ȇ Ⱶ ⱲῈ ῏ԍ ѿ ⱴ Ҭ Ḡ ᵬ ȈҬ῏ԍ

Ḡ Ҭ Ȃ 
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第四节  发行人存在的主要风险 

一、市场风险 

̂ѿ̃ ҙ Ԉ  

Ὲ Һ Ԋ׆ ⱴ ֟ ȁ ȁ ꜚⱬҍỮ ȁ ȁ

≠ ῃ֟ҙ ↓֟ ȁ ֟ Ȃ ȁ ȁ ȁ

̆ ҙ Ҭ ̆RockwoodȁFMCȁSQMȁ ҙ Ὲ ԅ

ҩ 80% ᴍ Ȃᵖ ԍ ⱴ ҙ ῃ ѿᵣ Ԉ ̆Һ

ᶫ ̆ҍῈ ԈȂ ῤ ⱴ ᴑҙӞ

ҙ ֟ ⱬ̆ Ԉⱴ▲ Ὲ ֟ ᴇ

ѿ ⱬȂ Ὲ Ҍ Ԉᴨ̆ל

ԈҬ ԍҌ≠ ᵝȂ 

̂ԋ̃  

̆Ὲ ֟ Һ ԍ ȁ ῐ֟ҙ̆

≢ ̆ ꜚԅ ↓֟ Ȃ ╠̆ ץ

ꜚⱬ ҹҺ ̆ᵖ ῒ Ӟ ԅ Ȃ ԍ

ῒז ף Һ ᵝ̆

ᵞ̆׆ Ὲ Һ ↓֟ ֟ Ҍ≠ Ȃ 

二、经营风险 

̂ѿ̃ ᴇ ꜚ ᶫ Ҍ  
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ῤ̆Ὲ ֟ ᶛ 70%~80%ӊ ̆ ̆ ᴇ

Ὲ ≠ Ȃ Ҋ Ҋ̆ Һ ᴇ

ῤ ҉ Ȃ2016ל ᴇ 5.51҆ᾝ/ ̂ 100%

̃̆ 2014 4.12҆ᾝ/ ԅ33.59%̕ ᴇ4.69҆ᾝ/ ̂ 100%

̃̆ 2014 1.90҆ᾝ/ ԅ146.86%̕ ҙ ᴇ 6.04

҆ᾝ/ ̆ 2014 2.76҆ᾝ/ ԅ118.92%Ȃ ῤ̆Ὲ Һ

ᴇ Ȃ 

╠ῃ Ữ ץ 10-20 ̆ᵖ ԍ

̆ ᶫ ȂῈ ֟ ֟

Ҍ ̆№ҹ ̆ ֟ №≢ҹ Ȃ

̆ ῤῈ Һ ᶫ ҹSQMῈ ̆ ᶫ ᶫ

⅞ ̆2017 6 ̆SQMῈ ⁞ ᶫ ̆ ᶫ ⁞

’̆Ὲ ҙ ̆ Ὲ Mariana

̂ ╠ ԍּס ̃ ⱳ ᶫ Ҍ ̕

̆2016 2017 1-3 Ὲ ֟ ₮ ᶫ Ҍ ’̆ҹ Ὲ

RIMῈ Ҋ Mt Marion ̂ ֟40҆ ̃ ῒ100%

ԇץ ‗̆Mt Marion ԍ2017 2 ֟̆ 2017 6 ̆RIMῈ

ԅ 79,000 Ὲ ̆ 50,000 ԍ

₮ Ὲ ̆Ὲ ᶫ ⌠ Ḡ Ȃ 

Ὲ ҉ ֟ ȁ ȁ ≠ ̆

Ҍ ԅ ᶫ ̆ Ḡԅ ᶫ ̆ └ԅ ᶫ Ȃᵖ

ᶫ Ҍ ⌠ ‗ Ὲ Ҍ Ὲ̆

ׅ ᶫ ῏ ᴇ ҉ ᶫ Ҍ ̆ Ὲ

ҙ ֟ Ҍ≠ Ȃ 

̂ԋ̃ ῃ ֟  

Ὲ Һ ֟ Ҭ ȁ ȁ Ҁ ԍ ̆ΐ

ȁ ȁ ̆ ֟ Ҭ № ҹ ȁ ȂῈ

֟ № ̆ Ҥ ȇ ῃ ᶛȈ ῃ ֟ ̆

└ ԅῃ ῃ ֟ └ Ԋ ȁ └̆ᶏ ֟
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ҩ ֟ ԍ Ὲ̆ ץ ֟ ֟ Ҭ ῃԊ

Ȃ 

Ὲ ѿҺ ֟ ֟ ԍ ̆ ֟ ῃ

̆ ῤῃ Ὲ ң ̆ Ὲ ԅ Ҍ≠ Ȃ 

ԍῈ Ԋ׆ ҙⱵ ̆ ῃ ֟ ῒז ҙ

Ȃ Ԋ ̆Ὲ ̆ ѿ ԅ ῃ ֟ └ ̆ⱴ

ԅ ῃ ֟ ῀̆ⱴ ԅ ῃ ֟ ̆ ῃԊ ̆ᵖҌ

ҹ ֲ֟ ῃ ֟ ᵞȁ ᵝ ֲ ᵬҌ ῃԊ

׆̆ Ὲ ֟ Ȃ 

̂҈̃ᴑҙ ᵬ  

Ὲ ᵬҹ ῤ ⱴ ֟ ҙ ᴑҙ̆ ԍ Ȃ תּ ⌠

ᵝ ̆Ὲ ̆ҙⱵ ῀ѿҩ Ȃ

ѿ ↓ ̆Һ ̔ŵ Ὲ ⱬ̆ ⱬȁ

ⱬȁ ⱬȁ ⱬ ԅ ̆Ὲ ᵣ

ԍ ̕ŶῈ תּ └ ҍ ҍ ̕ŷῈ

̆ ֟ȁ ȁ ȁ ֲ ₮ Ȃ 

Ὲ Ὲ ⱬȁ ȁ ȁ֟

₮ԅῃ ᵝ ȂῈ Ҭ Ҍ ῤ └ ȁ

꞉ ⱴ ̆ Ὲ ҙⱵ Ҍ Ὲ

̆ └ Ὲ ȁ ̆

Ὲ ᵬ Ȃ 

̂ ̃  

ῤῈ ҙ ῀Ҭ ῀№≢ҹ19,748.62҆ᾝȁ31,294.53҆ᾝȁ

58,266.82҆ᾝ 32,724.42҆ᾝ̆ ῀ ҙ ῀№≢ҹ22.71%ȁ23.11%ȁ20.49%

20.13%̕ ӊ ̆Ὲ Һ Ҭ ȁ Ӟ ȂῈ

҉ ֟ ₮ ̆ ֲ Ὲ
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֟ ₮ ᴇ ᴇ ׆̆ Ὲ ≠ ֟ ѿ Ȃ 

三、政策风险 

̂ѿ̃Ҋ ҙ  

Ὲ ֟ Һ ԍ ȁ ȁ ῐ ҙȂ ֓ ̆҉ ҙ

ԅ ̆ ≢ ҙ̆ ₮ ԅѿ ↓ ҙ Ȃ  

ⱬ Ҋ̆ ҙ ԅ Ȃ ֟

2012׆ 1.25҆ ⱴ⌠2016 51.70҆ Ȃ Ḥ ȇ ֟ҙҬ

⅞Ȉ̆⌠2020 ̆ ֟ ⌠200҆ ̆2025 ץ20%

҉Ȃ ̆ ꜚԅ ׆̆ ҹῈ

ҙ ẫ ȁ ᶫԅ Ȃ 

╠ ȁᾟ ȁ ҉ ᶭ ̆

῏ Ҍ ⌠ ̆ ᴪ ֟

׆̆ Ὲ ҙ֟ Ҍ≠ Ȃ 

̂ԋ̃  

ȇҬ ֲ ῍ ᴑҙ Ȉ ԋ ῇ ԋ ̆

ᴑҙ,⁞ 15% ᴑҙ Ȃ ῤ̆ ֲ ῒῃ Ὲ

ȁ ȁ ҹ ᴑҙ̆ 15% ᴑҙ Ȃ ҉

Ὲ ᴑҙ ӥ⌠ ╠֣ ᴨ

̆ ⱴῈ Ⱶ ̆ Ὲ ≠ ⱬ֟ ѿ Ҍ≠ Ȃ 

̂҈̃ Ḡ  

Ὲ ֟ Ҭᴪ֟ ѿ ȁ ȁ Ȃ Ὲ ῀ԅ

ľ҈ Ŀ ̆ Ҥ Ḡ ̆ᵖ ᴪῈᴧ Ḡ
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̆ Ḡ ȁ Ḡ ⱴҤ Ȃ Ḡ

̆ Ḡ ‰ ̆ Ḡ ‰ ₮Ὲ ľ҈ Ŀ ⱬ̆ Ὲ

֟ ᴪ ⌠ѿ └ ̆Ὲ ⱴ Ḡ ׆̆῀ ֟

̆ Ὲ Ȃ 

四、募集资金运用风险 

̂ѿ̃֟  

תּ ֟ ̆Ὲ ȁ ֟ ֟

⌠ ȂῈ ╠ ȁ ̆

ԅѿ ᴨל ғ̆Ὲ תּ ֟ ’ ԅ

№ ̆p ҙ Ԉ Ҋׅ̆ ֟ Ҍ ̆

Ҍ Ȃ 

̂ԋּ̃ת ֟ ֟  

תּ ֟ ̆ ⱴ6ַ ꜚⱬ ֟ ȁ0.9҆

֟ ץ 2҆ ֟ ̆ ֟ ̆ Ὲ ֟ Ȃ 

ῒҬ ꜚⱬ ԍῈ ֟ ≢̆ Ὲ ֟ҙ ҉Ҋ ѿᵣ

ԅῃ ᵝ ̆Ӟ ҙ̆ᵖ ꜚⱬ

ȁ ֟ ȁ ׅҍῈ ҙⱵ Ҍ ̆

֟ Ԛ ꜚҊ̆ ῤ ꜚⱬ ⅞ ̆ᵄ

֓ ֟̆ Ԉ ᴪ ⱴ ̆ Ὲ Ҍ Ԉ

₮ ף ↕̆ᴪ Ὲ ꜚⱬ ֟ ֟

̆ ᶏῈ ₮ ֟ Ȃ 

̆ Ὲ ᾟ№ ̆ᵖ

֟ ᶭ ѿ ֟ ᴍ ѿ ̆

῏ ҙ₮ ȁҊף Ẓ ₮ ῒז Ҍ≠ ̆
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Ҍ ’₮ ̆ Ὲ Ҍ ȁ ̆ ᶏῈ

ҳ ֟ Ҍ ῃ , Ȃ 

̂҈̃ ֟ ⱴ ≠ Ҋ  

תּ ̆Ὲ ֟ ⱴ89,412.54҆ᾝȂ

Ὲ ֟ 8,298.31҆ᾝȂ ṽּת

֟ ̆ ץ ⱴ ҙ ῀435,633.38҆ᾝȁ≠ 88,282.53҆ᾝȂᵖ

Ҍ≠ ̆ תּ ֟ ᴇ Ҋ תּ̆ תּ  
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Ȃ 

七、可转换公司债券的有关风险 

̂ѿ̃ ṽ ᾫט   

ṽ ῤ Ὲ̆ ṽễט≠ ⌠ ᾫט Ȃ ̆

ṽ ᴆ ̆ ᶏ ̆↕Ὲ ῤ ҳ

₮ ⱬ̆ ᴑҙ ֟ ֟ Ȃ ̆ Ὲ ꜚ₮ ⌠

’̆Ҍ ׆ ̆ Ὲ ṽ

ᾫץ̆ט ᾫ ⱬ֟ ѿ Ȃ  

̂ԋ̃ ṽ⌠ Ҍ  

ᴇ Ҍֽ Ὲ ≠ ╠ ̆ ғ ל

ȁ ȁ Ẓ ȁ Ȃ Ὲ

ᴇ ᵞל ṽ ֲ Ẓ ṽ⌠ ̆

ᶏῈ ṽễ ̆ ⱴ Ⱶ ׆̆ ᴪ Ὲ ֟

֟ ѿ ⱬȂ 

̂҈̃ ṽ ῤ ᴇ Ҋḱ Ҍ ḱ

Ҍ   

1ȁ ṽ ῤ ᴇ Ҋḱ Ҍ  

ṽ ԅ ᴇ Ҋḱ Ȃ ṽ ̆

Ὲ ᴋ ҈ ҩ֜ Ҭ ԓҩ֜ ᴇᵞԍ ᴇ

80% ̆Ὲ Ԋᴪ ₮ ᴇ Ҋḱ ֜Ὲ қ ᴪ ‗Ȃ

₮ ᴪ қ ‗ ҈№ӊԋ҉ץ Ȃ қ ᴪ

‗ ̆ Ὲ ṽ қ Ȃ 
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ṽ ᴇ Ҋḱ ᴆ ’Ҋ̆ ֲ Ԋᴪ ԍῈ

’ȁ ᴇ ȁל ̆ Ҍ ₮ ᴇ Ҋ ̆ Ԋᴪ

₮ ᴇ Ҋ ᵖ қ ᴪ ‗Ȃ ̆ ῤ ṽ

ֲ ҳ ᴇ Ҋḱ Ҍ Ȃ 

2ȁ ᴇ ᵞԍ ᴇ ḱ ᴇ  

ṽ ̆ Ὲ ᴋ ҈ ҩ֜ Ҭ ԓ

ҩ֜ ᴇᵞԍ ᴇ 80% ̆Ὲ Ԋᴪ ₮ ᴇ Ҋḱ

֜Ὲ қ ᴪ ‗Ȃḱ ᴇ Ҍᵞԍ қ ᴪ ╠

ԋ ҩ֜ Ὲ ֜ ᴇ ╠ѿ֜ ᴇӊ Ȃ 

Ὲ ᴇ ṽ Ҋ ↕̆ Ὲ Ҋḱ ᴇ

ᶏῈ Ҋḱ ᴇ ̆ᵖῈ ᴇ ׅᵞԍ ᴇ ̆

ṽ ᴇṿ Ҍ≠ ̆ ₮ ṽ ῤ Ҍ

Ȃ 

3ȁ ṽ ᴇṿ ᵞ  

Ὲ ᴇ ⌠Ὲ ҙ ȁ ȁ ᵣ ’ Ȃ

ṽ ̆ Ὲ ᴇ ᵞԍ ṽ ᴇ ̆ ṽ ᴇṿ

ᵞ̆׆ ṽ ֲ ≠ Ȃ ԅῈ ᴇ Ҋḱ

̆ᵖ Ὲ ԍ Ҋḱ ᴇ ̆ Ὲ Ҋḱ

ᴇ ᴇׅᵞԍ ᴇ ׅ̆ ṽ ᴇṿ ᵞ̆ ṽ

ֲ ≠ ⌠ Ҍ≠ Ȃ 

̂ ̃ ṽ ȁ‪ ֟  

ṽ ╠ ῤ ҹῈ ṽ̆ ץ

̆ ֲ ‪ ֟ȁ‪ ֟ Ҍ Ȃᵖ ṽ

Ὲ̆ ȁ‪ ֟ ⱴ̆ תּ ѿ ̆

̆ Ҍ ֲ Ȃ ῤ̆ ṽ ֲ

ῤ № ῃ ṽ ҹῈ Ὲ̆ ҳ
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‪ ֟ Ȃ 

̂ԓ̃ ṽ Ḡ   

ȇ҉ Ὲ ├ Ⱳ Ȉ ԋ ľῈ Ὲ ṽ├̆

ᶫ Ḡ̆ᵖ ѿ ‪ ֟Ҍᵞԍֲ ԓַᾝ Ὲ ĿȂ

2016 12 31 ̆ Ὲ ԍ҉ Ὲ қ ‪ ֟ҹ24.88ַᾝ̆Ҍᵞ

ԍ15ַᾝȂ ̆ Ὲ ṽ ᶫ ḠȂ ṽ ₮

Ὲ ⱬ ễṽ ⱬ Ԋᴆ̆ ṽ Ḡ

ⱴᾫט Ȃ 

̂Έ̃ ṽ  

ṽᵬҹѿ ֟ ̆ΐ ҍṽ├ ̆ῒԋ ᴇ

⌠ ≠ ȁ ≠ ȁ▼ᵩ ȁ ᴇ ȁ҉ Ὲ ᴇ ȁ

ȁ Ȃ ̆ᴇ ꜚ ҹ ̆ ᴪ

₮ ꜚ ҍῒ ᴇṿҤ ̆ᶏ ҳ Ȃ 

八、其他风险 

̂ѿ̃  

ҍ ̆ ᴇ Ҍֽ Ὲ ≠ ╠ ̆ ғ

ҍ ȁ ᶫ ῏ ȁ ’ ל ῏

℗ȂῈ ᴇ ҉ ₮ ᴇṿ ꜚ̆ ᴇ ꜚᴪ

̆ Ȃ 

̂ԋ̃  

ṽ ȁ תּ ̆ ҹ Ҭ ├

ᴋῈ №Ὲ ├ ֲȁ ֲȁ ├ ȁ ῒז
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̂ ȁ ̃̆ תּ Ҍ Ȃ 
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第五节  发行人的发展前景评价 

一、发行人的行业发展前景 

̂ѿ̃ ֲ ҙ ╠  

ⱴ ֟ ̆ᵖ № ҹ ̆ ԍ ȁ

ȁ ȁ ҙҬ ֟ ֟̆ ⱴ ֟ Ҍ

̆ῒ Ӟ Ҍ ⱴȂ ⱴ ֟ ȁ

╠ ’ Ҋ̔ 

1ȁ  

̆ ᶏ ֟ Һ ҹ ȁ ȁ

̆ ԍ ֟ѿ ȁԋ ̆ΐᵣ֟ Ҋ̔ 

֟   

 ѿ ȁԋ  

ȁ  
֟ ̆ ȁ

ȁ҈ᾝ  

 ֟ ̆ Έ  

Һ ȁ ȁ 4 № Ȃ

̆Ӟ ≢ ᶭ ̆ῒ Ȃ҉ץ40%

֟ ԍ ֟ȁⱴ ȁ ̆ ῒ ᵝ

Ȃ 
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ŵѿ  

ѿ ԍ ת ȁ ȁ ȁ ȁ

ȁ ȁ ҉Ȃ ԍѿ ΐ ȁ ȁ Ữ

ᴨ̆לῒ ̆ ̆ ≢̆ ̂

ⱬ ῃ ̃ ѿ Ȃ 

ѿ ̆ѿ ԍ 1970 ῀ ѿ

Ḡ ̆ῒ ֞Ḡ ҉ Ȃ 

ŷԋ  

ԋ Һ ԍ ȁ ȁỮ Ȃ ⱬ

ꜚ̆ꜚⱬ ȁỮ ῐ ̆ ֟ ҳ ꞊ Ȃ

ꜚⱬ ̆ ‗ ꜚⱬ ῃȁ ȁ ȁ

῏ Ȃ 

ꜚⱬ Һ ץ ꜚ Ȃ 

ꜚ ꜚ Һⱬ´Ȃ2015 ῃ ̆ Ҭ

ҙ ᴪ 2̆015 ֟ ҹ 34.05҆ ̆ 2014 333.76%̆

2015 ҹ 33.11 ҆ ̆ 2014 342.65%Ȃ2016

Ḡ ̆2016 ֟ ȁ №≢ 2015
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51.84%ȁ53.13%Ȃ Ⱶ ȇ ҍ ֟ҙ ⅞̂2012-2020 Ȉ̃̆ ⌠

2020 ̆ ꜚ ꜚⱬ ֟ 500 ҆ Ȃ ꜚ

ꜚ ꜚ Ȃ ΐ ȁ ȁ

Ḡ ᴨ̆ל ꜚ ף Ȃ 

2012 2016 ֟  

 

̔Ҭ ҙ ᴪ 

̆ Ữ ѿ ȂỮ ᾢ ץ ‗

ȂҹḠ ̆ ⱴ ⱬ ̆ ᵞ

̆ Ữ ̆ ץ ᵞ ᾟ ̆ ᶏ

Ữ Ҭ Ữ ȂỮ ֟ҙ ȁ ꜚ Ȃ 

ԋ ׅ ᵬ ̆ ꜚⱬҺ ̔1ȁ

̆ף ᴰף ̆ ֟ ₮ ̕2ȁ ῐ

֟ ̆ Ḥ ȇ Ḥ ꜚ Ȉ̂ Ericsson Mobility Report̃

Ҭқ 5 ⱴ 200%Ȃ 

Ὲ Һ ԍ ֟ԋ ̆

↕ ԍ ֟ Ȃ ҉ ̆ѿ ȁԋ Ữ

ל ̆ῒ ֟ Ӟ Ḡ ȁ Ȃ 
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2ȁ  

̆ ⱴ ֟ Һ ҹ Ҁ ̆Һ ᵬҹ

֟ Ҭ Ỳ ╕ᶏ ̆Ҋ ֟ ΐᵣ ’ Ҋ ̔ 

Ҋ ֟  ΐᵣ  
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3ȁ  

̆ ⱴ ֟ Һ ҹҀ ȁ ̆Һ ֟

Ҋ̔ 

Ҋ ֟  ֟ ᵬ  

 
Һ ԍ SBSȁK ̆ Ҁץ̂ ҹҺ̃ Ә

Ҁԋ ῍ ѿ ╕ 

 ȁ  

ŵ  

SBS ѿ ԍ׃ № ΐ̆ Ȃ

ᵬҹ ף PVC ̆SBS ΐ Ḡ ȁᴨ ᵈ ȁ

ȁ ᵞ ȁⱴ ᴨ ̆ ֟ № Ȃ

SBS Ҁ ֟ ԍ 90 ∆ף ╠ץ̆ ᶭ Ȃ 

ԍ └ ȁ ҙ ̆ ῤ SBS ֟ ̆

Ȃ ץ ̆ ף ᶏ ῤ SBS ֟

₃ ῤḠ ̆Ӟ ֟ Ҭ Ҁ Ȃ 

Ŷ  

ԍ Ҭ ᾝ ̆ ᵞ̆ ԍ ֟̆ ≢ ȁ

Ȃ Ҭ 2%-4% ̆ ᶏ 10%̆ ⁞ 15%-20%̆ └

̆ ⱴȁ ⁞ ȁ Ҋ 30%-50%̕ Ҭ ⱴ 1%-5% ̆

Ҋ ̆ Ҭ Έ ҹ ̆ ̆Ḃԍⱴ Ȃ

ԍ ΐ ⱴ ȁ ȁ ȁ ⱬ ,ᴪ

ᶏ ̆ ᴪ ᵈ ̆ ԍֲ ȁ

ȁ ̆ ΐ Ҭ , ᵬҹ ȁ

Ȃ 

̆ ̕ ̆ҙῤ

ԍ└ᵬ 3C ֟ ╠ Ȃ ῏ Ҍ ̆

Ȃ 
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̂ԋּ̃ת ֟ ╠  

Ὲ Ὲ ṽ├ּת ԍľ ֟ 6ַ ꜚⱬ

Ŀȁľ ֟1.5҆ Ŀľ ֟2҆ ĿȂ 

1ȁ ꜚⱬ ╠  

ῃ ̆ Һ ӊѿ̆ Һ ̔ѿ ȁ

ȁ ȁԋ ȁ ̂ ֓ ȁ ȁ

ȁ̃ ̂ Ȃ̃ ҹ ꜚⱬ ҙ ̆№≢

₮ ᴨ ̆ ꞉ Ḡץ̆ ֲ ץ Ȃ 

 

   ῤ  

 2012 ȇEV-EverywhereȈ 
ȁ

̆ 5 ⱴ Ȃ 

 

2012 
ȇ Ῥ └

Ȉ 

ץ ⱬᶫ ҹ Һᵣ̆ ץ ҹҺ

ҹץ ᵬ ꞉̆ ᶷ

ᴇ ӯ ט ᴰ ₮ ̆ ץ

ꜚ Ῥ Ȃ 

2012 Ḡ ⁞ └  
Ḡ ᴨ ⁞ᾧ

ᵝ Ȃ 

 2009 
ȇ ֜

Ȉ 
ԅ ꜚ Ȃ 

 

2011 ꜚ ӯ  

ꜚ ӯ ԍ ᴇ 1/4

̆ ҉ ҹ 5,000 Ȃ ᴶ҉ ̆

ԅ ѿ ̆ ῒᴋ ῤ 3 ַ ԍ

ꜚ Ȃ 

2014  
2015 ԍ ꜚ 5 ַ ץ̆ ꜚ ᵞ

Ȃ 

 2009 
ꜚ

ѿ ⅞ 

2020 ╠ ֟ 200 ҆ ̆ ⅞

ȁ ֟ȁᾟ ץ ҙ ֟

ҩ Ȃΐᵣ ̔ ԋ Ὲ 60 ᾥץ

Ҋ ľ Ḡ Ŀ ԇ 500 ᾝ ץ̕

15 ַ ᾝ ⱬ ᾟ ̆ⱬԈ 2015

ᾟ ⱴ⌠ 100 ҆ҩȂ⌠ 2020 ̆ ᾟ

ᾟ 400 ҆ҩȂ 
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   ῤ  

 

2013 
ȇ

ᵀ Ȉ 

ᶫ ῃȁ ᴇ ᵣ ᴪ ȁ

Ῥ ῒז Ḡ ⁞

ץ Ḡ ҙ ԈⱬȂ

ȁ ȁ ꞉ Ữ

ⱬ Ȃ 

2014 ȇ ꜚ Ȉ 

ԍ 2015 2 1 ̆ ⌠ 2030 6 30

Ȃ ꜚ ֣ Ả ᴨ

ᾧ֜̕ ᾟ ̆ҹ ꜚ Ғ Ả ᵝ̕

ѿ֓ └ ̆ᶛ

̆ ᾛ ꜚ Ȃҹ ꜚ ֣

̆ ꜚ ≢ ץ ≢ῒז

ᴪ Ȃ 

 2015 
ľ2030 ֟ҙ

Ŀ  

Ԉ ⌠2030 ꜚ ⱴ⌠100

҆ Ȃⱴ ꜚ ̆ ѿ ᾟ

1.5 Ṑ̆ ῃ

ꜚ ᾟ Ȃ⌠ 2030 3.3 ҆ Ὲ֜

ҹ ꜚ Ȃ ⱬ Ҭ Ữ Ȃ 

Ҭ ֲ ̆⌠ 2016 Ḡ 1.94 ַ ̆ҹ ̆

₮ ԅѿ ↓ ҹ̆ ҙ Ḡ

Ȃ 

Ҭ  

 Ὲ   ῤ  

2014.02 
 

 

ȇ῏ԍ ѿ

Ạ

ᵬ Ȉ 

2014-2015 ‰ 2013 ‰ ҉Ҋ

5-10% ׆̆ 2014 1 1 ̆γ ԍ ╠

10-20%̆ ⌠ 2015 12

31 Ȃ 

2014.7 

Ḥ  

ȇ ῏

Ὲ῍ ӯ

Ȉ 

2014 2016 ̆Ҭ ץ῏ ῀ ȁ
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 Ὲ   ῤ  

2014.8 

Ḥ  

 

 

ȇ῏ԍᾧ

Ὲ Ȉ 

ᶏ ꜚⱬ Ҍ ̕ ꜚ

̂ ꜚ Ҍ ԍ 80 Ὲ ̕ ꜚⱬ

Ҍ ԍ 50 Ὲ ̕ Ҍ ԍ 150 Ὲ ̃̕

Ғ ̆ ‰

ᾧ Ȃ 

2014.12  

ȇ2016-2020

Ȉ 

ҹⱴ ֟ҙ ̆ ꞉ᴨלᴑҙ ֟ ᵞ

2̆016-2020 ῒ ꜛ ‰

̆ῒҬ̔2017 ꜚ ȁ ꜚ

ⱬ ꜛ ‰ 2016 ҉Ҋ 10%̆2019

ꜛ ‰ 2017 ҉ῬҊ ╠ӊ׆10%̂ Ҋ

ҹ Ҋ Ȃ̃ 

2015.3 ֜  

ȇ Ⱶ ⱲῈ

῏ԍⱴ

Ȉ 

Ὲ῍ Ⱶ Ȃ ȁ

῏ Ὲ֜ ȁ₮ ץ ȁ ȁ

ȁῈאל ̆

Ҭ ᶛҌᵞԍ 30%Ȃ

2014ĺ2016 ̆Ҭ ץ῏

῏ Ὲ῍ ӯ

ᶛҌᵞԍ ץ30%̆

Ȃ 

2015.4  

ȇ῏ԍ

2016-2020

Ȉ 

2016 ӗ 2.50-20.00 ҆ᾝ̆ῒ

Ҭ ꜚ ̂ ̃ ꜚⱬ ҹ

2.50 ҆ᾝ-5.50 ҆ᾝ̆2017̇2018 ꜛ ‰ 2016

҉Ҋ 20%̆2019̇2020 ꜛ ‰ 2016

҉Ҋ 40%Ȃ 

2015.9 

└

ᴪ 

ȇҬ └

2025Ȉ 

⌠ 2020 ̆∆ ץ ҹ ȁᴑҙҹҺᵣȁ֟

֟ҙᵣ ̆ Һ

100 ҆ ̆ ᴍ ⌠ ̕҉ץ70%

̆ ῀ῃ ╠ ̕ꜚⱬ ȁ ꜚ

῏ ⌠ ᾢ ̆ ῤ

⌠ 80%Ȃ⌠ 2025 ̆ Һ ֟ҙ ̆ҍ

ᾢ 300 ҆ ̆ Һ

ᴍ ⌠  Ȃ҉ץ80%

2015.11 

ȇҬ῍Ҭ ῏

ԍ└

ᴪ

҈ҩԓ

⅞ Ȉ 

└ ̆ └ ᵣ Ḇ̆ ѿףḤ

Ḥ ȁ ֲȁ ȁ

ȁᾢ ֜ ȁ

ҍ ȁ ⱬ ȁ῾ ȁ ȁ

֟ҙ Ȃ 

2015.11 
Ḥ ҍ

֜  

ȇ Ὲ֜

Ⱳ ̂ Ȉ̃ 

̂ѿ̃ ֤ȁ҉ ȁ ȁ ȁ ȁ ȁ ȁ

қȁ қȁ ̆2015̇2019 Ὲ֜

Ҭ Ὲ֜ №≢ ⌠ 40˿ȁ50˿ȁ60˿ȁ

70˿ 80˿Ȃ̂ ԋ̃ ȁ ȁ ȁ ȁ ȁ

̆2015̇2019 Ὲ֜ Ҭ Ὲ

֜ №≢ ⌠ 25˿ȁ35˿ȁ45˿ȁ55˿ 65˿Ȃ

̂҈̃ῒז ̂ ȁ ̃2015̇2019

Ὲ֜ Ҭ Ὲ֜ №≢ ⌠ 10˿ȁ15˿ȁ
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 Ὲ   ῤ  

20˿ȁ25˿ 30˿Ȃ 

2016.1  

ȇ῏ԍľ ҈

ԓĿ

ᾟ

꞉ ⱴ

Ȉ 

ҹⱴ ꜚ ᾟ ̆

̆ 2016-2020 Ҭ

ᾟ ȁ ԇ ̆ └

ԅ ꞉ ‰ 

2016.3 

ȁ

Ҭ ȁ

ȁ

 

ȇ῏ԍḆ

Ȉ 

₮ ꞉ ֟ ȁ ȁⱴ

17 ΐᵣҽ ̆ⱬḆ  

ῤ ѿ ↓ ꜚҊ̆ ל Ȃ ╠ ꜚ

ⱬ ȁ ҹ ̆ ѿ ӊῤ

Ҭ ԍҺ ᵝȂᵄ ꜚ ̆ Ӟ

╠ Ȃ 

2ȁ ╠  

ҹľ ҙ Ŀ ľ Ŀ̆ ῒ ⱴ ֟ ̆ ╠

ԍ ҙ ∆ ̆ ῐ ֟ҙ ῒ̆ Һ ԍ Ҋ ȁ

ȁ ҈ Ȃ ̆ ⱴ ֟ Һ ԍ ֟ѿ

ȁԋ Ȃ ȁҀ ᵬҹ ⱴ

֟ Һ ̆ΐ ȁ ⱴṿ ȁ ̆ ҹ

ҙ Һ Ȃ 

֟ ῏ ӊѿ̆ ῒ ╠ ꜚ

Ȃ ̆2016 ꜚⱬ ҹ 25.49GWh̆ 2015

66.99%̆ ꜚ ֟ҙ ⱴ ̆ ῀

̆ ╠ Ȃ 

֟ҙ ῐ ֟ҙ̆ ȇ ҈ԓ ⅞ ȈҬ ₮

ľ ѿףḤ ȁ ȁ ȁ ᵞ ȁ ҍ ȁ ⇔

֟ҙ Ŀ №Ȃ ȇ֟ҙ ̂2013

Ȉ̃Ҭ ₮ ꞉ ľ ֟ ≠ ĿȂ 
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3ȁ ╠  

ӊѿ̆ ԍ ȁ ╕ȁ ȁ ȁ

‚ ȁ ȁ ҙ̆ Ӟ ҙȁ ҙ ҙ Ȃ

╠ Һ ԍ ֟ ȁ ץ └‛ Ȃ 

ҙҬ̆ Һ ԍ└ ҈ᾝ

Ȃ ̆ ֟ Ӟ ⱴ̆ ῒ ҙ

ҙȁ ֟ҙ Ȃ ԍ└ ҈ᾝ

ᾟ Ȃץ ҹף ᶏ ֟

NCA Ȃ 

̆ ѿ Ȃ2016 ҉

₮ ᶫҌ ̆ ῤ₮ ̆ ԍ ῤ ֟ └̆ᴇ

2016 ₮ ҉ Ȃ2012 ץ ̆ ‪₮ ̆2016 ‪₮

9687.91 ̆ҹ ‪₮ Ȃ 

2011-2016 ‪₮  

 

̔Wind 

Һ ԍ ҈ᾝ Ȃ҈ᾝ ҍ ̆ΐ

̆ ҹ ꜚӗ Һ Ȃ2015 ҈ᾝ ₮ ꜚⱬ
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₮ ᶛҹ 27%Ȃ2016 ̆ Ҭ ҍ ҙ ᴪ ῤ 44 ꜚⱬ

ᴑҙ № ̆ ҹ ץ64.1%̆ ̆҈ᾝ

⌠ 35%̆҈ᾝ Һ  Ȃל

Ҍ ꜚⱬ ₮ №  

 

̔ ȁWind  

҈ᾝ Ҭ ̆ῒ ̆ ̆ ҈ᾝ

Ȃל Ҍ ̆ ᵞ ̂471£C̃ ҹ Ȃ

ΐ ᴨ ῒ ̆ ̔ᾟ ȁ ȁѿ Ȃ ̆Ҍֽ ҈ᾝ

Ҍ ̆ ғ̆Ҭ ҈ᾝ ץ ᶏ

Ȃ ̆ᵬҹΐ ᾟ № Ӟ Ȃ

Ҭ ҍ ҙ ᴪ ȇ № ᴪȈҬ № ̆

ֽ ꜚⱬ 2020-2030 7 ҆ ̂ Ҍ

Ữ Ȃ̃ 

׆̆ № ̆ ╠ Ȃ 

二、发行人的竞争优势 

̂ѿ̃ ᴨל 
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ҙ ԍ ҙ̆ ҙῃ֟ ԍῈ ᴨלȂ

Ὲ Һ ̆ ԅ ↓֟ Ҭ ѿ ↓῏ ֟ ̆

ԅ ᵩ ֟ ⇔Ғ≠ ֟ ̆ ԅ ῤ ̆ ԍ ῤ ҙ

ᾢ ᵝȂῈ Ҋ Ὲ ╠ Ғ≠ 85 ̆ῒҬ̆40 Ғ

≠̆45 Ғ≠̆ Ғ≠ ᵩ ̆Ὲ ҍ └ ԅľ Ŀȁ

ľ Ŀȁľ Ҁ Ŀȁľ Ŀȁľ Ŀȁľ Ŀ ֟

ҙ ‰ ľ Ŀȁľ Ŀȁľ Ŀ ֟ ‰̆ 863 ⅞

ȁ ֟ҙ ῐҍ ȁ ҉ץ 30 ᵩ ̆

֟ 3 ̆ ֟ 30 ᵩ ̆ ꞉ 8 ̆ῒҬ

ԋ 3 ȂῈ ľ ⅞ ᴑҙĿȁľ ̂ ᵩ̃

֟ҙ ᴑҙĿȁľ ⇔ ᴑҙĿȁľ ֟ ᴨ

ᴑҙĿȁľל  ´ ᴑҙĿȁ ľ ⇔ ᴨ ᴑҙĿ̆ ľ

Ҭ Ŀȁľ ᵬ Ŀȁľ ᵬ Ŀ̆

ľ ᴑҙ Ҭ Ŀȁľ Ҭ Ŀȁľ Ҭ ᴑҙῈ

῍ Ⱶ Ŀ ľ Ҭ Ŀ ҩ Ȃ 

̆Ὲ ῤ ⇔ ᵞ ̆

ԅ ֟ᵣ ̆ ῤ≠ ֟ ᴑ

ҙ̕ Ҁ ̆ ῤ Ғҙ ᶫ Ҁ ᴑҙ̕

̆Ὲ ῤ ׆ ֟ҙ ᴑҙ̕Ὲ Ӟ ῤ

׆ Ҭ ֟ҙ ᴑҙ Ὲ̕ ⌠ԅ ᾢ

̆ ᴨלȂ 

̂ԋ̃ῃ֟ Ԉᴨל 

Ὲ Һ ֟ ̆ ῃ ľ / /

- / / - -Ҁ / - - -

Ŀ ῃ֟ ֟ ᴑҙȂ 

ῃ֟ ׆֟ ȁ ̆Ὲ ΐ

ᴨל ̆Ҍֽ ץ ḠῈ Ҋ ֟ ᶫ ̆ ᶫ

ԍ ’Ҋ ץ Ȃ 

ῃ֟ ֟ үץ ֟ ̆ Ҁ ȁ ȁ ȁ
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ȁ ⱴṿ֟ ᴍ ̆ Ὲ ≠ ̆

ץ ᶫ ’̆ Ὲ ֟ ̆ Ὲ

ⱬȂ 

Ὲ ꜛ ᵞ Ḡ

̆ ⱴ ̆ Ԉⱬ̆ ‗ ̆ Ὲ

ᶭ ̆ ғ ץ Ὲ ̆ ᵞ ֟ ̆ ⱴ

≠ ̆Ạ⌠ Ȃ 

̂҈̃ ȁ ᵣ ᴨל 

ῃ Ữ ү ̆ᵖ ᶛ ᵞ̆ᶫ ҹ ҬȂ ̆Ὲ

ԅ ᵣ ȁ ᵞԅ ֟ ̆ѿ

̆ ⱬ ԅ ֟ ̆ ҉ ᵈ ֟ ̕

ѿ ≠ ̆⇔ Ȃ ̆Ὲ

ᾟ№≠ ᴇᴨ̆לҍ҉ ᴑҙ Ғҙ№ ȁ ᵬ

῏ ̆Ὲ ȁ ȁ ȁ ȁ

ᵣ ̆ ᵞ ꜚ Ȃ ̆

ᵣ ᴨלȂ 

̂ ̃ ᴨל 

Ὲ ῤȁ Ȃ ῤ ̆Ὲ ȁ

̆ Ὲ ֟ ̆

ꜛ ‗ Ḡ ̆ᵄ ᴨ ῍ ̆ ᴨ Ԉⱬ

̆Ҍᵖ ԅῈ ̆Ӟ ꜚԅῈ Ȃ ̆

ῃ ѿᵣ ȁל ⱴ ̆ ↓֟

ῃ ȂῈ ԍ ῤ ȁ ᶛ ᴍ ̆ ⱬ

ȂῈ ╠ ∆ ԅ ȁ ȁ ȁ ̆₮

῀Ḡ ̆2014 ₮ 36.97%̆ 19,748.62 ҆ᾝ̆2015 ₮

58.46%̆ 31,294.53 ҆ᾝ̆2016 ₮ 86.19%̆ 58,266.82 ҆ᾝȂ 

̂ԓ̃ ᴨל 
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ԍ ῤ ҙ ̆ῃ ҙ ֲ ̆ ֲ Ӟ

Ȃ ҙ Ῑ ̆ ԅ ῤ ΐ Ԉⱬ ҙ

Ȃ ῤ ԅ ᵬ̆֟ ̆ Ῑֲ ̆

ֲ ̆Ὲ ₮ԅ ῤ ҙѿ Ȃ 

Ὲ ԅ ֲ ꞉ └̆ №῏ ֲ ȁ

ֲ Ὲ ᴍ̆ ꞉ ꞉Ⱳ ̆ ҩֲ≠ ҍῈ ≠

̆Ҍֽ ѿ ῒ ⇔ ̆Ҍ Ὲ ᵣ ̆ ғ

꞉ῒ Ḡ ̆ Ȃ 

ᶭ ꞉ └̆Ὲ ԅῃ ҙ ᴨ ֲ ̆

֟ ȁ ȁ֟ ֲ ȂῈ ȁ ᴨל ҹ

Ὲ Һ Ԉᴨלӊѿ̆ ҹῈ ȁ֟ Ȃ 
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第六节  保荐机构对本次证券发行的推荐结论 

ֲ ̆ ├ ᴋῒ Ὲ Ὲ ṽ├ Ḡ Ȃ

├ ҙῈ ҙⱵ ‰ȁ אָאל ̆ ֲ ᴆȁ

ȁ ╠ ԅᾟ№ ȁ ̆ ֲҍ ῏Ԋ Ҥ

ԅῤ ̆ Ḡ ῤ ȂḠ ֲ

Ҋ̔ 

ҙ Ὲ Ὲ ṽ├ ȇῈ Ȉȁȇ ├ Ȉ ȁ

῏Ὲ Ὲ ṽ├ ᴆּ̆ת ֟ҙ Ȃ 

҉ ̆ ├ ᵬҹ ҙ Ὲ Ὲ ṽ├ Ḡ ̆

Ḡ ᴋȂ 

ᴆѿ ȇ̔ ├ ᴍ Ὲ ῏ԍ ҙ ᴍ Ὲ Ὲ

Ὲ ṽ├Ḡ ף ֲҒ ӥȈ 

ᴆԋ ȇ̔ ├ ᴍ Ὲ ῏ԍḠ ף ֲ ᴑҙ ῏

’ ҍ Ȉ 

Ҋץ̂ ̃ 
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̂ ҹ̆ȇ ├ ᴍ Ὲ ῏ԍ ҙ ᴍ Ὲ

Ὲ Ὲ ṽ├ӊ Ḡ ӥȈӊ ̃ 

 

Ⱳֲ̔    

      

Ḡ ף ֲ̔    

     ᶃ 

ῤ ֲ̔    

    

Ḡ ҙⱵ ֲ̔    

 ↔ҕ    

Ḡ ף ֲ  ̔    

 ↔ҕ    

̔    

 

Ԋ ̔ 

↔ҕ  

 

  

 ₄ 

 

  

Ḡ ̂Ὲ ̃̔ ├ ᴍ Ὲ  
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├ ᴍ Ὲ  

῏ԍ ҙ ᴍ Ὲ Ὲ Ὲ ṽ├ 

Ḡ ף ֲҒ ӥ 

Ҭ ├ ᴪ̔ 

ᴪȇ ├ ҉ Ḡ ҙⱵ Ⱳ Ȉȁȇ῏ԍ ѿ ⱴ Ḡ ҙⱵ ῏

Ȉ ῏ ᴆ ̆ Ὲ ȁ ᶃ ᴋ ҙ ᴍ

Ὲ Ὲ Ὲ ṽ├ Ḡ ף ֲ̆ Ὲ Ὲ ṽ├

Ḡ ᵬԊ Ȃ 

ᵬҹ Ḡ ף ֲ ҹ ᴍ̂ 600446 2̃016 Ὲ A

Ȃ 

ᶃᵬҹ Ḡ ף ֲ ҹ ̂002329 Ὲ̃ Ὲ ṽ

├ ȁ ΐ ᴍ Ὲ Ὲ ⇔ҙ ҉ Ȃ 
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̂ ҹ̆ȇ ├ ᴍ Ὲ ῏ԍ ҙ ᴍ Ὲ Ὲ

Ὲ ṽ├Ḡ ף ֲҒ ӥȈӊ ̃ 

 

 

Ḡ ף ֲ̂ ̃         Ḡ ף ֲ̂ ̃ 

 

________________         ________________ 

                      ᶃ 

 

ף ֲ̂ ̃ 

 

_________________                          

↔ҕ                             

├ ᴍ Ὲ  
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├ ᴍ Ὲ ῏ԍḠ ף ֲ  

ᴑҙ ῏ ’ ҍ  

 

Ҭ ├ ᴪ̔ 

├ ᴍ Ὲ Ҋץ̂ ľ Ḡ Ŀ̃ ҹ ҙ ᴍ Ὲ

Ҋץ̂ ľ ҙĿ̃ Ὲ Ὲ ṽ├ Ḡ ̆ ᾢ
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ᴍ Ὲ Ὲ ⇔ҙ ҉ Ȃ ҈ ῤ̆ ᶃᾢ Ҭ

ᴪ ̆֞ ⌠ ├֜ Ὲ Ҭ ├ҙ ᴪ №Ȃ 

Ḡ Ḡ ף ֲ ̆҉ ’ ̆ ᾢ ȁ ᶃᾢ

ҙῈ Ὲ ṽ├ Ḡ ᵬ̆ ȇ῏ԍ ѿ ⱴ Ḡ ҙⱵ ῏

Ȉ̂ ᴪῈ [2012]4 ̃ ῏ Ȃ 

Ҋץ̂ ̃ 
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̂ ̆ҹȇ ├ ᴍ Ὲ ῏ԍḠ ף ֲ ᴑҙ

῏ ’ ҍ Ȉӊ ̃ 

 

 

 

Ḡ ף ֲ ̔    

     ᶃ 
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